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AGREEMENT
FOR AMENDING THE GAS PRICING PROVISIONS
UNDER THE CONCESSION AGREEMENT
SIGNED BY VIRTUE OF LAW NO. 99 OF 1980
AMENDED BY LAW NO. 16 OF 1984 AND LAW NO. 13 OF 1988
FOR PETROLEUM EXPLORATION AND
EXPLOITATION
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM
CORPORATION
AND
SHELL EGYPT N.V.
AND
SHELL BADR EL DIN ERDOELAUFSUCHUNGS
~ UND
GEWINNUNGSGESELLSHAFT G.M.b.h
IN

BADR EL DIN AREA IN WESTERN DESERT

This Agreement is made this day of , 2001 by
and between the ARAB REPUBLIC OF EGYPT (hereinafter referred to
as "A.R.E.” or as the ("GOVERNMENT"™), the EGYPTIAN GENERAL
PETROLEUM CORPORATION, a legal entity created by Law No. 167
of 1958 as amended (hereinafter referred to as “EGPC™) and SHELL
EGYPT N.V,, a company organized and existing under the laws of
NETHERLANDS an S{»IELL BADR EL DIN ERDOELAUFSU-
CHUNGS UND GEWINNUNGSGESELLSHAFT G.M.b.h, a company
organized and existing under the laws of AUSTRIA. (hereinafter referred
ta collectively as “CONTRACTOR"” and individually as “CONTRAC-
TOR MEMBER™).
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WITNESSETH

WHEREAS, the ARAB REPUBILIC OF EGYPT and the EGYPTIAN
GENERAL PETROLEUM CORPORATION and SHELL WINNING
N.V. has entered into a Concession Agreement signed by virte of Law
No. 99 of 1980 as amended by Law No. 16 of 1984 and Law No. 13 of
1988 for Petroleum Exploration and Exploitation in BADR EL DIN
AREA in WESTERN DESERT (hereinafter referred 1o as the
“Ceneession Agreement”); and

WHEREAS, the patties have agreed to amend the natural gas pricing
provisions in the Concession Agreement as amended; and

WHEREAS, the Board of Directors of EGPC has approved such
amendment, and agreed to take the legal procedures required therefor.

NOW, THEREFORE, the parties hereto agree as follows:
ARTICLE I

Anticle VII (¢} 2- (i) Gas and LPG of the Agreement shall be deleted in
its catirety, and shall be replaced by the following:

(i) The Cost Recovery and Profit Shares of Gas subject to a Gas
Sales Agreemcnt between EGPC and CONTRACTOR (as
sellers) and EGPC (as buyer) entered into pursuant 10 Article
VII (&) shall be valued, delivered to and purchased by EGPC at
a price determined monthly according to the following formula:

PG~FxH
Where :
PG = the value of the Gas in U.S. Dottars per thousand cubic feet
{MCPF).

H = the number of British Thermal Units (BTUs) per thousand
cubic feet (MCF) of Gas.



Yool Ty 0 6 (0) b YV saadl - T Sl it A

(o o o Y aailar 0l 2, Ll Sty s Susmy gl D = 5
T 80 050 N1 5zl Sl ¥l Y g i
=t st i

Cadlay il Samy ke / Y03 ) G| { e / Y58 ) it ol e

1,0 Ve b of J51

',\.Y°+[¢Jﬁruw><-,\rvo) \ionﬁc;)J‘-uLG‘JJJ

L0 VL e B oS VE e wup ol sl

COVARY - S ol e X, YAAY) YN e 0B oS0 VL 8 s ol

Y. 0 VN e ws o gl

IS S V) il LY IOl Yy 6t el e 8 G s
olye SF gty il ol ool B 8 Ll (OTD) 22 s o o
ol sl Mo w3y (Spot Crude Price Assessment - Intemational )

Jsl s Snmal 285 gt P e G S 1 IS e Wl 3
Cip b ded e Dpiiny OBV gz gl oa e I SHEY) e ol
sbalisin 424 sy e Wl 3y dibas gl paloan Jlg a0
gt 3 o 5 Ll o u’uuﬁru;._,_aggassrj 13 f azlal]
C i Rad e LBy LY

{ il 8281

S ple e a BT e el e b e sl



A YN Dy 0 S (0) b 1Y ssall - e Jl S

F = a value in U.5. Dollars per million British Thermal Units

(mmbtu) determined monthly according to the following table:

. Price of Brent { US$/ barrel ) F ( US$/ mmbtu )
Less than or equal to 10 1.50
Greater than 10 but less than 14 (0.1375 * Brent ) plus 0.125

Equal to or greater than 14 but less than 16.4 205

Equal to or greater than 16.4 but less than 19.1 K0.1667 * Brent ) less 0.6833

Equal to ar greater than 19.1 2.50

Where Brent price is the monthly average price expressed in US Dollars per
barrel for BRENT ( DTD ) quoted in  Platt’s Oilgram Price Report” for

“Spot Crude Price Assessment - International” for the month in question.

In the event that the value of F cannot be determincd because Platt's
Qilgram Price Report is not published at all during a month. the Parties
shall meet and agree the value of Brent by reference to other published
sources. In the event that there are no such published sources or if the
vatue of Brent cannot be determined pursuant to the foregoing for any

other reason, the Parties shall meet and agree a value of Brent.
ARTICLE 11

The Effective Date of this amendment shalf be July 1, 2000.
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ARTICLE III

Except as specifically amended by this Agreement, the Concession
Agrcement signed by virtue of Law No. 99 of 1980 as amended by Law
No. 16 of 1984 and Law No, 13 of 1988 shail continue in full force and

effect in accordance with its terms.

SHBELL EGYPT N.V.
By:

SHELL BADR EL DIN ERDOELAUFSUCHUNGS UND
CEWINNUNGSGESELLSHAFT G.M.b.h
By :

EGYPTIAN GENERAL PETROLEUM COR._PORATION
By i

ARAB REPUBLIC OF EGYPT
By : —
DATE:




