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AGREEMENT
FOR AMENDING THE GAS PRICING PROVISIONS
UNDER THE CONCESSION AGREEMENT
SIGNED BY VIRTUE OF LAW NO. 6 OF 1988
FOR PETROLEUM EXPLORATION AND
EXPLOITATION
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM
CORPORATION
AND
IEOC PRODUCTION B.V.
AND
AMOCO EGYPT GAS COMPANY
CIN
NILE DELTA AREA

This Agreement is made this day of , 2001 | by
and Letween the ARAB REPUBLIC OF EGYPT (hereinafter referred to
as “A.RE.” or as the ("GOVERNMENT?"), the EGYPTIAN GENERAL
PETROLEUM CORPQORATION, a legal entity created by Law No. 167
of 1958 as amended (hereinafter referred to as “EGPC”) and IEOC
PRODUCTION B.V., a company organized and existing under the laws
of NETHERLANDS (hereinafter refctred to as “IEQC™) and AMOCO
EGYPT GAS COMPANY, a company organized and existing under the
laws of State of DELAWARE U.S.A. (hercinafter referred to as
“Amoco™), (IEOC and Amoco hereinafter referred to collectively as
“CONTRACTOR” and individually as “CONTRACTOR MEMBER”).
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WITNESSETH

WIIERFAS, the ARAB REPUBLIC OF EGYPT, and the EGYPTIAN
GENERAL PETROLEUM CORPORATION and IEQC CO. INC, and
B.P. NORTH AMERICA EXPLORATION EGYPT, INC, and
MARATHON PETROLEUM EGYPT, LTD., have entered into a
Concession Agreement signed by virtue of Law No. 6 of 1988 for
Petroleum Exploration and Exploitation in NILE DELTA AREA
(hereinafter referred to as “Concession Agreement™); and

WHEREAS as a result of several assignments, CONTRACTOR now is
IEOC PRODUCTION B.V. and AMOCO EGYPT GAS COMPANY; and

WHERLEAS, the parties have agreed to amend the natural gas pricing
provisions in the Concession Agreement; and

WIIEREAS, the Board of Directors of EGPC has approved such
amendment and agreed to take the legal procedures required therefor.

NOW, THEREFORE, the parties hereta agree as tollows:
ARTICLE 1

Article VII () 2- (i) Gas and LPG of the Concession Agreement shall be
deleted in its entirety, and shall be replaced by the following:

(i) The Cost Recovery and Profit Shares of Gas subject to 2 Gas
Sales Agreement between EGPC and CONTRACTOR (as
sellers) and EGPC (as buyer) entercd into pursuant to Asticle
V1l (e) shall be vaiued, delivered to and purchased by EGPC at
a price determined monthly according to the following formula ;

PG-Fx H

Where :

PG = the value of the Gas in U.S. Dollars per thousand cubic feet
(MCF).

H = the number of British Thersmal Units (BTUs) per thousand
cubic feet (MCF) of Gas.
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F = a value in U.S. Dollar per million British Thermal Units

(mmbtu) determined monthly according to the following table:

Price of Brent ( USS/ barrel ) F ( USS/ mmbtu )
[ess than or equal to 10 1.50
Greater than 10 but less than 14 (0.1375 * Brent ) plus 0.125
Equal to or greater than 14 but less than 16.4 2.05

Equal to or geeater than 16.4 but less than 19.1 | (0.1667 * Brent ) Iess 0.6833

Equal to or greater than 19.1 2.50

Where Breat is the monthly average price expressed in US Dollar per
barrel for BRENT ( DTD ) quoted in “ Platt’s Oilgram Price Report” for
“Spot Crude Price Assessment - International” for the month in question.

In the event that the value of ¥ cannot be determined because Platt’s
Oilgram Price Report is not published at all during a month. the Parties
shall meet and agree the value of Brent by reference to other published
sources. In the event that there are no such published sources or if the
value of Brent cannot be determined pursuant to the foregoing for any

other reason, the Parties shall meet and agree a value of Brent.

ARTICLE II

The Effective Date of this amendment shalt be July 1, 2000,
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ARTICLE III

Except as specifically amended by this Agreement, the Comcession
Apgreement signed by virtue of Law No. 6 of 1988 shall continue in full

force and effect in accordance with its terms.

EOC PRCDUCTION B.V.
By : —_—

AMOCO EGYPT GAS COMPANY
By: -

EGYPTIAN GENERAL PETROI.LEUM CORPORATION
By:

ARAB REPUBLIC OF EGYPT
By
DATE : —




