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AGREEMENT
FOR AMENDING THE GAS PRICING PROVISIONS
UNDER THE CONCESSION AGREEMENT
SIGNED BY VIRTUE OF LAW NO. 86 OF 1995
FOR PETROLEUM EXPLORATION AND
EXPLOITATION
BETWEEN
TIIE ARAB REPUBLIC OF EGYPT
AND
THE EGYPIIAN GENERAL PETROLEUM CORPORATION
AND
B G EGYPT S.A.
AND .
SHELL EGYPT N. V.
AND
SHE].L AUSTRIA AKTIENGESELLSCHAFT
AND
EDISON INTERNATIONAL S.p.A.
IN
ROSETTA OFFSHORE AREA NILE DELTA
This Agreement made on this day of, 2001, by and between the
ARAB REPUBLIC OF EGYPT ( hereinafter referred to as “A.R.L.” or
as the “GOVERNMENT™ ), the EGYPTIAN GENFRAL PETROLEUM
CORPORATION, a legal entity created by Law No. 167 of 1958 as
amended (hereinafter referred 10 as "EGPC™), BG EGYPT 8.A_, a company
organized and existing under the laws of CAYMAN ISLANDS ( herein-
after referred to as “BG" ), SIIELL EGYPT N.V., a company organized
and cxisting under the laws of NETHERLANDS { hereinalter referred to
as “SHELL EGYP1™ ), SHELL AUSTRIA AKTIENGESELLSCHAFT,
a company organized and existing under the laws of AUSTRIA ( herein-
after referred 10 as “SHELL AUSTRIA™ ) and EDISON INTERNA-
TIONAL S.p.A. , 2 company organized and cxisting under the laws of
laly ( hereinaficr referred to as “EDISON™ ), (BG, SHELL EGYPT,
SIIELL AUSTRITA and EDISON hereinafter referred to collectively as
“CONTRACTOR” and individuatly as “CONTRACTOR MEMBER™ ).
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WITNESSETH

WHEREAS. the ARAB REPUBLIC OF EGYPT, the EGYPTIAN
GENERAL PETROLEUM CORFPORATION, BRITISH GAS EXPLO-
RATION AND PRODUCTION LIMITED, SHELL EGYPT N.V. ,
"SHELL AFJSTRIA AKTIENGESELLSCHAFT and EDISON GAS
$.p.A. have entered into a Concession Agreement signed by virtue of Law
Na. 86 of 1995 for Petroleurn Exploration and Exploitation in Rosetta
C_l'fshon: Arca Nile Deita ( hereinafter referred 10 as ** Concession Agree-

ment” ); and

WHFREAS. EDISON GAS S.p.A has assigned its interest in the
Concession Agreement to EDISON INTERNATIONAL 5.p.A. on March
2™ 1996,

WHEREAS, BRITISH GAS EXPLORATION AND PRODUCTION
LIMITED hs assigned its intercst in the Concession Agreement 10 BG
EGYPT S.A. on Aug. 18 1999,

WHEREAS, the parties have agreed to amend the natural gas prcing
provisions in the Concession Agreement ; und

WHEREAS. the Board of Directors of EGPC has approved such
amendment, and agreed 1o take the legal procedures required therefor.

NOW, THERERORE, the parties herete agree as foitows :

ARTICLE I

Article VIT (¢) 2 (1) Gas and LPG of the Concession Agreement shall
be deleted in its entirety, and shall be replaced by the foliowing ;

(i) The Cost Recovery and Profit Shares of Gas subject to a Gas

Sales Agrecment between EGPC and CONTRACTOR { as sell-

ers ) and EGPC ( as buyer ) entered into pursuant to Article VI

(e) shall be valued, delivered to and purchased by EGPC at a

price determined monthly according to the following formula:
PG =FxH
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where @
PG = the value of the Gus in U.S. Dollars per thousand cubic fect
{ MCF)
" H = the number of million British Thermal Units { mmbtu ) per thou-
sund cubic feel { MCF ) of Gas.
F = a value in U.S . Dollars per million Britsh Thermal Units

(mmbtu ) determined monthiy according to the following tabie ¢

Price of Brent ( USE / barrel ) F (US$ / munbtu )
J.cs¢ than or cqual to 10 1.50
Greater thun [0 but less than 14 { 0.1625 X Brent ) less 0.125
qual o or greater than 14 but Jess than 17 2.15
Equal 1o or greater than 17 but less than 20 (01667 X Brent } less (0.6833
Equal 1 or greater than 20 2.65

Where Brent Price is the monthly average price expressed in US
Dollars per barre} for BRENT ( DTD ) quoted in * Platt’s Qilgram Prce
Report “for Spot Crude Price Assessment - Internatiopal” for the month
in question

in the event that the value of Brent cannot be determined because
Platr’s Qilgram Price Report is not published al a]l during a month, the
Partics shall mecet and agree the value of Brent by reference to other pub-
lished sources, I the cvent that there are no such published sources or if
the value of Brent cannot be determined pursuant {o the foregoing for any

other reason, the Parttes shall meet and agree a value of Brent.



Y..¥ z;wwui\o@t@u) ¥Y samdl =l i 2l Y

( dudldll Bk )
NS TRV RENC R F O [ I PRESCRITREE | SRS UL SC PRCITE
oo o) Uiy W 5T L3 JalSy b
{ QL saldl
SPEAL [ FTTPRECHN A TR ER Al 1 5l fo,

: L

Cort s Ol el JB A
t e
il ST Lzl 2 28,0
s

) IO 1N [ ORI URY [ -
: lgs
Jo 2l Zatwl i pakl Aal
' t Lges

bt | it 35 g
: L‘_._c
.CUL'.'.“




ARTI S SRS T TN HOVIE) ) o RV SR [ NV Y

ARTICLE II
Except as specifically amended by this Apreement, the Concession

Agrcement shall continue 1in full force and eflect in accordance with its
tems .
ARTICLE [1I
The Effective date of this Amendment shall be from the first delivery
of Gas for Local Market.
B GEGYPT S.A.
By:

SHELLEGYPTN. V,
By .

SHEIIL, AUSTRIA AKTIENGESELLSCHAFT
By ; .

EDISON INTERNATIONAL S.p.A.
By :

EGYPTIAN GENERAI. PETROI.LEUM CORPORATION
By :

ARAB REPUBLIC OF EGYPT
By:
DATE:




