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AMENDING AGREEMENT
OF
THE CONCESSION AGREEMENT
FOR PETROLEUM EXPLORATION AND EXPLOITATION
IN
NORTH EAST ABU GHARADIG AREA
WESTERN DESERT
ISSUED BY VIRTUE OF LAW NO. 7 OF 1996

BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
SHELL EGYPT N.V.
AND
SHELL AUSTRIA GESELLSCHAFT m.b.H
AND

APACHE ABU GHARADIG CORPORATION LDC

1hs Amending Agreement is made on this  dayof |, 2004 | by and
between the ARAB REPUBLIC OF EGYPT (hereinafter referred to as
the "GOVERNMENT" or "ARE"), the EGYPTIAN GENERAL
PETROLEUM CORPORATION, a lcgal entity created by Law No. 167
of 19535 as amended ( hereinafter referred to as " EGPC "), SHELL
EGYPT N.V., a joint stock company organized and existing under the
laws of the Netherlands (hereinafter referred to as "SHELL EGYPT" .
SHELL. AUSTRIA GESELLSCHAFI mbH , a limited liability
company organized and existing under the laws of Austria (hereinafter
referred to as "SHELL AUSTRIA") and APACHE ABU GHARADIG
CORPORATION LDC, a limited shares corporation organized and
existing under the laws of Cayman [slands (hereinafter referred to as
"APACHE" ), SHELL EGYPT, SHELL AUSTRIA and APACHE shall
bc bhercinafter referred to collectively as  "CONTRACTOR" and
individually as "CONTRACTOR MEMBER".
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WITNESSETH

WHEREAS, the GOVERNMENT of the Arab Republic of Egypt , the
EGYPTIAN GENERAL PETROLEUM COQRPORATION, SHELL
EGYPT N.V.,SHELL AUSTRIA AKTIENGESELLSCHAFT ( now
SHELIL AUSTRIA GESELLSCHAFT m.bH )and PECTEN EGYPT
LTd. entered into a Concession Agreement for Petroleum Exploration
and Exploitation in NORTH EAST ABU GHARADIG AREA mn the
WESTERN DESERT, which was issued by virtue of Law No. 7 of

1996 ( Law No. 7 of 1996 hereinafter referred to as the "Concession
Agreement’),

WHEREAS , 2s a8 result of several assignments , the
CONTRACTOR in the Concession Agreement is SHELL EGYPT N.V.,
SHELI, AUSTRIA GESELLSCHAFT m.b.H and APACHY ABU
GHARADIG CORPORATION LDC.

WHEREAS, CONTRACTOR desires to amend the CONCESSION
AGREEMENT by spending additional investments for carrymng out
additional Exploration onerations.

Now therefore , EGPC and CONTRACTOR agree as follows :
ARTICLE}

Except as specifically amended hereby, the Concession Agreement
shall continue in full force and effect in accordance with its terms.
However , in case of any conflict between the provisions of the
Concession Agreement and the provisions of this Amendment , the latter
~shail prevail.

ARTICLE 11

Add the following at the end of ARTICLE IV "Work Program and
Expenditures during Exploration Peried” of Law No. 7 of 1996:-

The Exploration Area in this Amending Agreement, is that portion of
the Area that is remaining in the Concession Agreement Area and which
has not been relinquished or converted to a Development Lease as of the
Effective Date of this Amending Agreement , as described by the
boundary coordinates hereinafter referred to in Ammex (A-1) and
iHustrated by the map in Annex (B-1) and the following provisions shall

apply:
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aa) An Exploratirm penod of three (3) years starting from the
Effective Date of this Amending Agreement shall be granted to
CONTRACTOR . One (1) successive extension of three (3)
years to this Exploratton period shall be granted to
CONTRACTOR, at its option , upon at least thirty (30) days
prior written notice to EGPC, subject only to the fulfillment of
CONTRACTOR's obligations hereunder for that period. Such
notice shal! be given not later than the end of the Exploration
period .

bb) Puring the three (3) year Expleration period CONTRACTOR
shall spend a minimum of five milhon U.S. Dollars
(US$5,000,000) on Exploration operations and activities retated
thereto provided that CONTRACTOR shall acquire 300 km?* of
3D seismic survey and shall drill one (1) well. During the three
(3} year extension period, CONTRACTQOR shall spend a
minimum of ten million U.S. Dollars (US$10,000,000) provided
that CONTRACTOR shall acquire 150 km* of 3D seismic
survey and shall drill three (3) wells.

CONTRACTOR shall submit a Guaranty to EGPC in the form specified
m Annex (C-1} covering the minimum Exploration Expenditures
obligations stated in this Article above one day before the signature by
the Mintster of Petroleum of this Amending Agreement . Such Guaranty
shali be for guaranteeing the payment and/or transferring a quantity of
Crude Oil sufficient in value to cover the deficiency between the sum
of five million (5, 000, 000) U.S. Dollars and the amount actually spent
by CONTRACTOR and approved by EGPC (shortfall) . The -Guaranty
shall remain- effective for six (6) months after the end of the three (3)
yiuar period stated above.

In the event CONTRACTOR extends the Expleoration period of three
(3) years for one additional pericd of three (3) years, a similar Guaranty
shall be submitted by CONTRACTOR to EGPC on the day the
CONTRACTOR exercises its option to-extend. Such Guaranty shal be
for guaranteeing the payment and/or transfer.a quantity of Crude O1l
sufficient in value to cover the shortfall between the sum of ten million
(10.000,000) U.S. Dollars and the amount of money spent by
CONTRACTOR and approved by EGPC.
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cc} If CONTRACTOR spends more than the minimum amount
requited to be expended, Or drills more wells than the mimimum
required to be drilled, or acquires more seismic survey than the
mimmurs required to be acquired during the three (3) year
Exploration period, the excess may be subtracted from the
minimum amount of money required 10 be expended, or the
minithurn number of wells required 10 be drilled, or the
minimum number of square kilometers of seismic survey to be
acquired by CONTRACTOR during the succesding three (3}
year extension period.

dd} In case CONTRACTOR surrenders its Exploration rights under
this Amending Agreement as set forth above before or at the end
of the third (3™) year of the Exploration period having expended
less than the total sumn of five mithon U.S. Dollars (35,000,000)
on Exploration, or in the event at the end of the third (3™)
vaar, CONTRACTOR has expended less than that sum in the
Exploration Area, an amount equal to the difference between
the five million U.S. Dollars (US3$5.000,000) and the amount
actually spent on Exploration shall be paid by CONTRACTOR
to BGPC at the time of surrendering or within six {6} months
from the end of the third (3™) year of the Exploration period, a3
the case may be. Any Exploration Expenditures deficiency by
CONTRACTOR at the end of the three (3) year extension
period shall simtlarly result in g payment by CONTRACTOR o0
EGPC of such deficiency.

In case no commercial Discovery is established by the end of the
sixth (6™) year, or in case CONTRACTOR surrenders the Exploration
Area under this Amending Agreement prior to such time, EGPC shali
not bear any of the aforesaid obhigations spent by CONTRACTOR.

With respect to the BExploration Area in this Amending Agreement,
CONTRACTOR shall prepare a3 Work Program and DBudget for
Exploration in any portion of the Area not converted mto Development
Lease{s) and the Exploration Advisory Committee shall be dissolved
upon CONTRACTOR's relinquishment of the Exploration Area not
converted 1o Development Lease{s).The Operating Company shall
prepare 2 Work Program and Budget for Exploration and Development in
any portion of the Area converted into Development Lease(s).
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ARTICLE 111

The third paragraph of Article V. "MANDATORY AND
VOLUNTARY Relinquishments” of Law No. 7 of 1996 1s deleted in its
entirety and the following is substituted therefore -

i} Mandatory :

At the end of the third (3™) year of the Exploration period of this
Amending Agreement , unless CONTRACTOR elects to enter the three
{3} year exiension period, CONTRACTOR shall velinquish to the

GOVERNMENT the remainder of the Exploration Area not then
converted to a Development Lease or Leases.

Al the end of the third (3") year after the Effective Date hereof | if
CONTRACTOR  elects to enter the three (3) year extension,
CONTRACTOR shall relinguish to the GOVERNMENT a total of
twenty five percent (25%) of the Exploration Area of this Amending
Agreement not then converted to a Development Lease or Leases, such
relinquishment shall be in 4 single umt of whole Exploration Blocks not
then converled to Development Leases so as to enable the rehnguishment
requirements to be precisely fulfilled,

At the end of the sixth (6™) year after the Effective Date hereof,
CONTRACTOR shall relinquish to the GOVERNMENT the remainder
of the Exploration Area not then converted to a Development Lease or
Leases.

In the evert at the end of the three (3) vear Exploration Period or of
the Extension Exploration Pertod, a well 15 actually drilling or icsting,
CONTRACTOR shall be allowed up ta six (6) months to enable it to
discover a Commerctal Oil or Gas well or to establish a Commercial
Discovery , as the case may be. However, any such additional six (6}
maonths shall reduce the length of the next succeeding Exploration Pertod

and shall be subtracted trom such Exploration Penoed as applicable by
that amount.
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ii) Yoluntary :

CONTRACTOR may, voluntarily, during either the Exploration
period or the extension, relinguish all or any part of the Exploration Area
in whole Exploration Blocks or parts of Exploration Blocks, provided
that at the ome of such voluniary relinquishment its Exploration

obligations under Article Il above have been satisfied for such period or
extension .

ARTICLE IV

Add the following at the end of Article VII "Recovery of Costs and
Expenses and Production Sharing” of Law No. 7 of 1996:-

aa} CONTRACTOR shall recover quarterly Exploration
Expenditures, Development Expenditures and Opersting
Expenses with respect to the Exploration Area incurred after the
Effective Date of this Amending Agreement from forly percent
{40%) of all Petroleum produced and saved and not used in
Petroleum operations from all Development Leases which wiil
be approved within the Exploration Area after the Effective
Date of this Amending Agreement . To the extent that the value
of all Cost Recovery Petroleum exceeds the actual recoverable
costs and expenditures to be recovered , then the value of such
excess Cost Recovery Petroleum shall be split between EGPC
and CONTRACTOR in accordance with the same percentages
in Article VIL of Law No, 7 of 1996,

bb) The remaiming sixty percent (60%) of the Petroleum produced
and saved from the Development Leases granted within the
Exploration Area after the Effective Date of this Amending
Agreement and not used n Petroleum operations shall be
divided between EGPC and CONTRACTOR according to the
same percentages of production sharing in Article VII of Law
Neo. 7 of 1996,
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ARTICLE YV
- Add the following at the end of Article IX of Law No. 7 of 1996 :-

aa) CONTRACTOR shall pay to EGPC as a signature bonus the
sum of two million and five hundred thousand U.S Dollars
(US$2,500,000) on the Effective Pate of this Amending

Agreement,

bb) During the Exploration period and its extension of this
Amending Agreement , CONTRACTOR shall design an annual
training budget for the sum of fifty thousand U.S Dollars
(US350,000) as non-recoverable training bonus for the training
of the employees of Agreements and Exploration Departments
in EGPC m addition of training amount under Article XVII in

the Concession Agreement i1ssued by Law No. 7 of 1996.

ARTICLE VI

Article VI (c) (2) (1) Gas and LPG of Law No.7 of 1996 is deleted

in 1ts entirety and the following is substituted therefore :-

(1) The Cost Recovery and Production Shaning Gas Price will be
agreed upon between CONTRACTOR and EGPC or EGAS after the
(Commercial Discovery and before converting an area to a Development
Lease(s) according to the average prevailing gas price of the
Mediterranean region at that time , except gas for export, where

production sharing gas price will be at net back price .
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ARTICLE VII
ANNEXES TO THIS AMENDMENT

Annex "A-1" isthe coordinates of the comer points of the Exploration
Area.

Annex "B-1" 1s an illustrated map of the Exploration Area described
in Annex "A-1".
Annex"C-1" 1s a form of a guaranty to be submitted by Guarantor
on behalf of CONTRACTOR to EGPC one (1) day before the time of

signature by the Minister of Petroleum of this Amendment , for
guaranteeing the shortfall between the sum of five million (5,000,000)

U.S. Dollars and the amount actually spent by Operating Company on
behalt of CONTRACTOR and approved by EGPC.

Annexes "A-1", "B-1" and "C-1" of this Amendment are hereby
made part hereof and they shall be considered as having equal force and
effect with the provisions of this Amending Agreement .

ARTICLE VHI

The Effective Date of this Amending Agreement shall be the date it
1s signed by the parties after a law is issued by the competent authorities
of the A.R.E. , authorizing the Minister of Petroleum to sign it on behalf
of the GOVERNMENT of the A R.E. and giving this Amending Agreement

full force and effect of law notwithstanding any countervailing
goveimmental enactment .

SHELL EGYPT N.V,
By :

SHELL AUSTRIA GESELLSCHAFT m.b.H
By :

APACHE ABU GHARADIG CORPORATION LDC
By :
EGYPTIAN GENERAL PETROLEUM CORPORATION
By :

ARAB REPUBLIC OF EGYPT
By :
DATE :




(s } J §

.
AR
by
k%
™
R
vy
VY
¥.

¥
Ty
YY
Yy
Ye
Yi
Y
¥y

TR

T G- o D e

Y.

prareen

(1-1) gaddt
S | aauad! S, GuaaS ol! dalhidf vt f e}
@3 Juosk jluds! Bk o
Bedf JRI 4t

(Vs o Jon
“ B ¥ S t,‘ "
" k4 &4 ..
* ¥ 34 N
YA oy ¥
¥. L ¥ By .
Y. | ¥a 38 -
) | T 28 .
s BRI T 2

Yy bE ¥,

Y4 ot I

AL e .. |

YA (14 'r

. [ .

¥4 3y Y. 'f

g Yy Y ¥ !

" 4! (3! |
ve a4

” YA iA |

) AL TA ;
* I L 2V U
[ Yo sy
S

el

—




YA

Area “I»

The Coordinates of the corner points of the

Voo L gl 8 3 () VA sl = dpaun Il 5o 4

Amnex (A -1)

Exploration Area of the remaining
Area in N.E. Abu Gharadig concession

(e ae L ) e

O o0 ~1 h

10
11
12
13
14
15
16
17
I8
19
20
21
22

prgr—p—y

3

29
2%°

P%H“IT } LATITUDE N.
£3.

oo
59
59°
§7
57
557
55°
54
54"
54"
54"
33"
53°
527
32
517
31
48"
48"
57
57
00°

LONGITUDE E.

00" 28" Y 00"
o0 28 6 06"
’ 28" 177 onf
3 | 2 1T 0o
30° 28° 16 30°
00° 28" 16" 30"
00" 28° 17 1,0
307 28" 17 00"
30 28° 207 00*
00" 28" 207 00”
00" 28° 21" 00*
30° 28" 2t° 00"
30" 28° 22" "
30 28" 22 00"
30 28° 24 00*
00" 28* 24 0
11 28 337 00
oy 28’ 33° o0
o0 28 007 00
115 28" o o0
00° 28" 06~ 00
00" 28" 06" 00"




Yoo R gle 8 i () VA 3ol - G Jlins 41 XY

(V) dtlaal]

Y4 A Y. VY
Yo (A v. 4
Y4 € Y. AL
Yo (X YA [X;
Y Y Y4 oY
L £} [X; T4 LA
YA £A Y4 £A
YA LA Y. X
YA Yy y.

YA ldg Y4 oY
YA Yo Ya- oY
YA Yy Y4 2
YA YY YA (R
YA Yy AL L
YA ¥y L £} [}
YA YA r.

YA Y. .

YA Y. Y.

YA A Y.

A AL V. B
YA YA | "N
YA YA Y. "y
YA \Y Y. "
YA \Y Y. i

\
Y
r

- .

(15,5) Jybo Lai (Y2) o e as

L I

'Y
Y
\F 3
\¥-
Al
\Y
VA
\ A

T
Yy

Yy

Vi



;-:-u ‘;J{Al

Y--ol:...;_,.li.-cuj

Yy

(@U} YA adall -

LONGITUDE E.

T2 RRRERRRE R

22"

24
20
29"

59
39°

| Z
Al
fz’fl?r?aﬁgfr
. N2BFEE EE =
| &
WL_'I'fﬂ,ﬂI*‘
IS E TR & & & 8
w |
mm
% — o Y W D OO

Area I

12
13




Yo 0 ki il 0 3 (U] VA suall = dans )l 5 2

(G,2) Jub Jar (Vls) e L

YA Y Y. L
YA P Y. P
YA Y Y. '
YA \Y v. 4
YA ¥ Y. 4
YA ¥\ ¥. \Y
YA v, | N Y
YA L Y. Y
Yy ¥ Y. Ve
Yo Y Y. -4
\L Y. B
Y4 Y.

Y4 Y |

Y4 By Y4 [X;
T . Y4 (X
YA . Y. B
¥4 A Y. LY
Yo A Y.

Vo \ Y T

¥q Ay L %
Yo i Y. '
Yy g Y. VY

=)

Vi

adai;

Yo
T4
YY
YA
Y4
.
g
Yy
Lt of
¥
Y'a
!
Y
o
4,
{ .
£
£Y
£y
£
£

i



LT DY SO0 P O IC IV RIS [ SO § VS
m?;fr LATITUDE N. LONGITUDE E.
25 W o0 18 0 00"
26 3 S 0 28 06" 00
27 W 0 o 28’ 27 o
2 1 30 090 o0 28" 1 o
29 | W 0 o Y S Y Y\
177 o e} I G )
o 2% 30 00
(5 o 28" W 00
17 o r s N ) < M 11
G o 295 03 o
W W 2% 0 o
oy o 29" o o
00 00* 39° 0 0
577 o0 " 03 o
59 o0 280 300
03" o w3
03 o 29" 187
o 00 29" " W
o W 90 10 0
06" 00 290 1w
O 1. ¢4 29" 090 oo
1Yo 290 0% o




Voot daw ole 0 b {a0] VA sdadl ~ Bpau i 30 4 ¥

ARy g it O

(Y dakaal

Bakaiand ! Ghalud




YV Y--nhﬁbu_‘_’j{@u) VA saaldl = doaw Jl 30y 4|

Area “HI”

P(;INT LATITUDE N.
0.

o L B e

Area Excluded
Area “A”

L

L

=

™

W

*

2222 =EXE

LONGITUDEE.
29" 18
29° 18°
29" 12
29" 12°

LONGITUDE E
28’ 55" 00"
28" 55 00
28’ 53 00"
28" 53 00"
2 8- 5 2.- m#
28 527 o0
28 54 00°
28" 54" 00"

LONGITUDEE.
29 17 o
29" 17 00’
20" 147 00”
29’ 14 00"



Ptaliniod/

)
AS iy

i

Vol el

Gals

.I!.II.L.: ql.&.J' e

SIS RN N -

- ._.Iizlliir14|it N

4

L
L]

)

Y
e

A jacra

J

=l
1844
Jofalt At &
g
#g Ibl"

I
LM
g
S
3> L i gh i 4

3
L Of Ssaal J

BB

e & &

lﬁlll* - 1 !’l\.ll. - At ..

;) -ﬁi”Hi L
.34 A
.l— .Ilq..-.lqn. .-
I D

e f o

.

3
4
mf 3
A
M
%,

(-

] yaaa el paa

Y ¥

3

b )

-
i

P (@U) YA saall -

Y. 6 i e

s '“_1, 1

e 7
&
L)‘

“y

. L %

e AD

dﬁ

‘.l.ﬂ ||‘_|||.o| _..r “.L.l#ln -

- . aeme i pmcpam
1 r.rl,.:_iTlmr

e R TIEE

llllJI-I‘l-l —lrlrb..l

: ....qaiﬂ.lwi '

I‘-!.-I Laad 4

MJJJ!T1

'
N . . s
H 1 i . .
i " >
_— L a7
.
.

.1+...L_|41.

‘IJIII L &AL

-—

b ot —v- 4 -

{1

FagaEEas

v\m.lllTrl LT Ry r -
4'] ‘L‘J --‘~ JI Ll . N

’* ﬂ F.Icll -.lld_-l - —

Lok
>

i —_— .

SERENEENNE

e T It

ANNEX (B -1 )
AMENDING AGREEMENT OF
CONCESSION AGREEMENT ¥OR PETROLEUM
EXTLORATION AKD EXPLOITATION
ISSUED BY YIRTUE OF LAW NO TOF 19%

THE ARAB REPUBLIC OF EGYPT

AND
THE EGYFPTIAN GENERAL PETRGLEUM

CORPORATION

ﬁ

SEELLEGYPTN.V.

e 2 ) Oy asS (B Alld LT
r
&J1ﬁl li dj ’ d % Al

GHARADIC AREA
WESTERK DESERT

NORTI EAST ABU

APACHE ABU GIARADIG CORPORATION LIDC
IN

SHELL AUSTRIA CESELLSCHAFTm. & H
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ANNEX "€-17
THE GUARANTEE

EGYPTIAN GENERAL PETROLEUM CORPORATION

{entlemen,

Reference is made to the Amending Agreement of the Concession
Agreement for Peiroleum Exploration and Expleontation in NORTH
EAST ABU GHARADIG AREA |, Western Desert issued by law No.—
of 2004 by and between the Arab Republic of Hgypt (ARE) , The
Egypiiaa General Petroleum Corporation (BEGPC) and SHELL EGYPTY

"SHELL EGYPT" and SHELIL AUSTRIA GESELLSCHAFT
™, t}H "SHELL AUSTRIA " and APACHE ABU GHARADIG
CORPORATION LDC {APACHE) ( "SHELL EGYPT ", " SHELL
AUSTRIA " and "APACHE "  heseinafter referred to as
CONTRACTOR L

SHELL EGYPT N.V. which is the partner with EGPC in the
Concession Agreement issued by law No.99 of 1980 in BADR EL AN
AREA, Western Desert as amended by Law No. 16 of 1984 and Law No
13 of 1988 and Law No. 10 of 2001 , as Guarantor and on behalf of
CONTRACTOR hereby undertakes that , if CONTRACTOR spends in
Exploration Area during the period of three (3) vears from the Effective
Date of this Amending less than the minimum amount specified for
such period of five million {5, 00Q, 000) U.S. Dollars under the
Amending Agresment (the difference being hereunder described as
"Shortfall™), EGPC shall notify the CONTRACTOR and SHELL
BEGYPT N.V. as Guarantor in writing by the amount of the Shortfail.
Within fiftcen (15) days of receipt of said notice, SHELL EGYPT NV, |
on behalf of CONTRACTOR shall pay and/ or transfer to EGPC 2
quantity of Petroleum sufficient in value to cover the Shortfall.




Y0 Dyl 0 3 () VA s = dama Jl B 2 FY

J A5, Las e lead on ol pld o S0y 2 £ DL > 5,
z._.st.mrts.és ik el opie Ghla g ol gl g b 0l G
Jaakly YAA . Lt A, o S lall oo gt 35aball alazals Jy ! e Eoncdd 5 a0
fd Ve a3, 05 VAAA L VY L3, L1, VAAL Lt W S, o Ll
ma:,:;_,_s,..._,.t.r.@_,srwlz_,_awag;nu_swmd‘ia_,,,i Y. .\
il e () Ll sl LS Ui gl JE gl 235 LSl 20
e peally |y dbzs Jaadt VAA L daud A 03, 50 Congt 50kl o Y
L e e BT T L At Y b T )

P2 | PO W B RN TRCHE P ISP sl i il e
(6 - ... ) e fans et L pae bl 2l 5l ¢ ladall L i ity e
ST Ll e DU odn 3y gl) Koo pr Ry ol 1n oy Sl N
o5 sy gleiall i

axg gt () it o Wil wis 391 ey LY pary plaall [ LsMs ety
SH fe s Llh 5 o 1 Josadlh GBS 5l e )b Sy ()M 28 LS
e et Gt B e o sl arlelzally 3ol a3 Jylali o 2oyl ws i

s - ol G| )5 A8 2

R I

e



ry Vool din gle 0 3 (a0} VA sdadl — Lo JHiay 4

S B Ml b - AL A AAAAHARPHH ANV I

In case said Petroleum shall be transferred it will be deducied from
the share of SHELL EGYPT N.V. of Petroleum production from the
Development Leases, pursuant to the terms of the Concession Agreement
for Petroleurn Exploration and Exploitation issued by virtue of law No.99
of 1980 as amended by Law No. 16 of 1984 and Law No. 13 of 1988 and
Law No. 10 of 2081 or from any Shell's share in any Concession
Agreement in A.R.E. and said Perroleum shall be valued at the time of
the transfer to¢ BGPC in accorc}ance with the provisions of Article VI (c)
of the Concession Agreement issued by virtue of law No. 99 of 1980 as
amended 1in BADR EL DIN AREA., Western Desert or in accordance (o

any Concession Agreement Shell's share has been taken,

CONTRACTOR may at any time between the date hereof and the
date on which this Gaarantee shail expire , submit a bank guarantes of
five mllion (5, 000, 00y US. Dollars of the Shortfail in a form
satisfactory 10 EGPC , in which event the provisions of this guarantec

shall automatically lapse and be of no effect .

This Guaranty shall expire and become nult and void on the date six
(6} months after the end of the period of three (3} vears from the
Effective Duale of this Amending Agreement or on the date BGPC
contirms that CONTRACTOR {fulfilled its obligations hereunder.

Yours Faithfully,

SHELL EGYPT N.V.
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