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AMENDMENT AGREEMENT
OF THE CONCESSION AGREEMENT
ISSUED BY VIRTUE OF LAW NO. 9 OF 1992
AS AMENDED BY VIRTUE OF LAW NO.7 OF 1994
AND LAW NO. 6 OF 2001
AND LAW NO. 78 OF 2006
FOR PETROLEUM EXPLORATION AND EXPLOITATION

BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
IEOC PRODUCTION B.V.
AND
BP EGYPT COMPANY
IN
EL TEMSAH OFFSHORE AREA
NILE DELTA
This Amendment Agreement 1s made on this - day of - 2000, by and

between the Arab Republic of Egyvpt (hereinafter referred to as "AR.E."
or as the "GOVERNMENT"), the EGYPTIAN GENERAL
PETROLEUM CORPORATION, a legal entity created by Law No. 167
of 1958 as amended (heremnafter referred to as "EGPC"), IEOC
Production B.V., a limited hability company orgamzed and existing
under the laws of the Netherlands (heremafter referred to as "IEOC"),
and BP EGYPT COMPANY, a company organmzed and existing under
the laws of the State of Delaware, United States of America (herematter
referred to as "BP").(IEOC and BP hereinatter refeired to collectively as
"CONTRACTOR" and inchvidually as "CONTRACTOR MEMBER").
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Preamble

WHEREAS, the ARAB REPUBLIC OF EGYPT, the EGYPTIAN
GENERAL PETROLEUM CORPORATION, IEOC CO INC. and Amoco
Egvpt O1l Company have entered into a Concession Agreement signed by
virtue of Law No. 9 of 1992, as amended by virtue of Law 7 of 1994, Law
6 of 2001 and Law 78 of 2006, for Petroleum Exploration and Exploitation
1n El Temsah Offshore Nile Delta (Law No. 9 of 1992 and its amendments
are heremafter referred to as the "Concession Agreement”), and
WHEREAS, Amoco Egypt O1l Company has changed its name to be BP
EGYPT COMPANY |
WHEREAS, IEOC CO INC. has assigned all of 1ts nights, prrvileges, duties
and obligations under the Concession Agreement to IEOC Production
B.V., and
WHEREAS, CONTRACTOR has applied tor an amendment of the Gas
pricing provisions in the Concession Agreement;, and
NOW, THEREFORE, the parties hereto agree as follows:

ARTICLE I
Except as otherwise specified hereunder, the words and expressions
defined i the Concession Agreement shall have the same meaning m this
Amendment Agreement.

ARTICLE II
Add new paragraphs (v) and (w) at the end of Article I of Law No. 9 of
1992, to be read as follows:
(v) "Cwrent Gas" means that Gas to be produced from wells diilled betore
1/1/2009.
(w) "New Gas" means that Gas to be produced from new wells to be
crilled after 1712009
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ARTICLE III
Add the following at the end of Article IV of the Law No.78 of 2006 :
First  :The prices referred to i the Law No. 6 of 2001 and Law

No.78 of 2006 shall be applied to the Current Gas.

Second The Cost Recovery and Profit Share of New Gas, starting
from the first date of the New Gas production subject to the
applicable Gas Sales Agreement between EGPC and
CONTRACTOR (as sellers) and EGPC (as buver) or EGPC
and EGAS (collectively as export gas buyer) pursuant to
Article VII (g), shall be valued, delivered to and purchased
by EGPC and/or EGPC and EGAS collectively | as the case
may be , notwithstanding the disposition destination of Gas ,
at a price determuned monthly according to the fornmla
stipulated 1n the following table:

Gag Price Formula (US$ /MM Buitizh

Brent Price (US$/Barrel) Thermal Units)

Less than or equal to 10 US$

4195 X $10 Brent Price X Conversion

Factor

Greater than 10 but less than or equal to
20 USS

63%5 X Brent Price X Conversion Factor

Greater than 20 but less than or equal to
40 US$

52,8045 X $30 Brent Price X Conversion

Factor

Greater than 40 but less than or equal to
70 USS

4195 X Rrent Price X Conversion Factor

Greater than 70 but less than or equal to

Q0 TUSS

41925 X $70 Brent Price X Conversion

Factor

Greater than 80 but less than or equal to

100TS$

35304 X BRrent Price X Conversion Factor

Greater than 100 but less than or equal

to 300 UUS$

3305 X $100 Brent Price X Conversion

Factor

C'onversion Factor 1s Brent Clonversion Factor = 0,168
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Where Brent price 15 the monthly average price expressed m US Dollar per
barrel tor BRENT (DTD) quoted in "Platt’s Odgram Price Report” tor
"Spot Crude Price Assessment - International” tor the month m question.
Without prejuchee to the Second above, 1 the event the anthimetic average
price for Brent was greater than $60/bbl for a penod of (6) consecutive
months, EGPC and CONTRACTOR shall meet to review and - if
necessaly- shall agree a new Gas preimg tormula at Brent Prce lngher
than $60:bbl, EGPC and CONTRACTOR shall have a pertod of (1) month
as of the date of aither party’s request to agree a pricing tormula, duning
such period the respective prcing fornmila shall continue to apply. If the
partles fall to agree witlun the atorementioned (1) month peniod, the
respective formula as stipulated m the table above shall continue to apply
without the nead tor any turther agreement or mstiuument.

ARTICLE IV
Following the Effective Date of this Amendment Agreement .the parties
hereto shall amend the crurent Gas Sales Agreement tor proper accounting
of Current Gas and New Gas according to Article IIT of this Amendiment
Agreement to mclude an allocation procedure wluch will reconcile gas
measinements made through an offshore metering svstem that will be
place(s) puor to fust New Gas production agamst the assoclated fiscal
metered Gas production at the Gas Dehvery Potnt.

ARTICLE Y
Except as specifically amended hereby. the Concession Agresment. shall
contine 1 tull torce and effect 1n accordance with its terms. However,
case of any contlict between the provisions of the Cloncession Aglreement

and the provistons of this Amencdment Agreement, the latter shall prevail.
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ARTICLE VI
The Effective Date of this Amendment Agreement shall be the date it 13
signed by the parties after a law 15 1ssued by the competent authonities of
the A R.E. authonizing the Minister of Petroleum to sign it on behalf of the
GOVERNMENT of the ARE. and giving this Amendment Agreement
tull force and effect of law notwithstanding any countervailing

govermmental enactment.

IEOC PRODUCTION B.YV.
By:

BP EGYPT COMPANY
By:

EGYPTIAN GENERAL PETROLEUM CORPORATION
By:

ARAB REPUBLIC OF EGYPT
By:

DATE:




