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AMENDMENT
O
THE CONCESSION AGREEMENT
FOR PETROLEUNMN EXPLORATION AND EXPLOUTATION
iN
BALTIM OFFSHORE NILE DELTAAREA
ISSUED BY VIRTUE OF LAW NO. 8 OF 1992
AS AMENDED BY LAW NO.7 OF 1594, LAW NQO.31 GF 1994
AND LAW NO.4 OF 2001
BIETWIEON
THE ARARDR REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
IEOC PRODUCTION BV
AND
BP EGYPT COMPANY

This Amendment ( heretnafier referred 1o as the " Pourth Amendment™ ) is
made and catered into on this day of , 20---, by and between
I- The ARAB REPUBLIC OF EGY P (bereinafier referred to variously
as "A.RE."orasthe "GOVERNMENT"), represented by the Minister
of Petrolcum and Mineral Resources, in his capacity; and
Legal Headgnarter: 1 A Ahmed El Zomor 3t., Nasr City |, Cawro.

2- The EGY PTIAN GENERAL PETROLEUM CORPORATION, a legal
entity created by Law  No. 167 of 1958 as amended {hereinafter re-
ferred to as "EGPC") represented by the Chief Executive Officer, in his
capacity.

Legal Headguarter @ Palestine St Part 4 | New Maadi , Catro,
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Loy
1

IEGC PRODUCTEON BV, | a Linuted habilty company orgacized
and existing under the laws of The Netherlands represented by
the Managing Disector of the Company or the Compan's concerned
delegate supported with a power of attorney (hereinafter referred to
as "TEOCH or " CONTRACTORYY, and

Egyvpt Branch: 1. Rd 204- Degla sq, Maadi ,Calre, Egypt.

4 BP BGY PP COMPANY |, a Joint Stock company organized and
existng  wader the laws of the state of Delaware |, United States
of Amenca | represented by the Fresudent of the Company or the
Company's concerned delegate supporied with a power of attorney
{hereinafter referred 1o as "BP").

Egypt Branch: 14, St 252, Degla — New Maadi - Cairo |

{(IHOC and Bi*shall be Berewnafter referred to collectively as "CON-
TRACTOR" and individually as " CONTRACTOR MEMBER ") .

PREAMBLE

WHEREAS, the ARAEB REPUBLIC OF EGYFPT | the EGYPTTAN GEN-
ERAL PETROLEUM CORPORATION, IEQC COINC. and Amoco
Egypt it Company  entered info a Coneesston Agreement signed by vir-
tue of Law No.8 of 1992 | ag amacadaed by virtue of Law No. 7 of 1994 |
Paw No.31 of 1994 and Law No.4 of 2001, for Petrolewm Exploration and
Exploitation in Baltim Offshore Nile Delta Area | ( Law Mo, 8 of 1992 and
s amendments hereinalter relerred o collectively  as the ™ Concession
Agreement "), and

WHEREAS, Amocoe Egypt Oif Company has changed its name to BP
Egypt Commpany | and

WHEREAS |, om 6 May 1997 [HOC CO. INC. has assigned one hundred
pereent (100%:) of all 1ts mterests |, vights |, privileges , datics and obliga-
tions in the Concession Agreement to AGIP Intermational B.V.; and AGIP

International B.V. has assigned ingtantly all of its interests | under the
Concession Agreement (0 IEOC PRODUCTION B.V.; and
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WHEREAS, CONTRACTOR has applied for an amendment of the Gas
pricing provisions m the Concession Agreement awd modification of the
cptional extension period of Baltim South Development ease | and
WHEREAS, EGPC and CONTRATTOR agree to amend the (7as Sales
Agreement to implement the provisions of this Fourth Amendment includ-
ing but not linyted to the proper accounting and alfocation procedures be-
tween Od Gas and New Gas; and

WIHEREAS, EGPC's Executive Board of Directors has approved there-
upon a3 Tuge 2015 | and

WHEREAS, EGPC's Board of Dircetors has approved thereupon on 4 Junc
2015 and

NOW , THEREFORE, the Parties hereto agree as [ollows

The previous preamble to this Fourth Amendment is hereby made part
hereof, complemented and sategrated to (s provisions,

ARTICLE ]

BExcept as otherwise specified hereunder, the words and expressions de-
fined in the Concession Agreement shall have the same meaning in this
Fourth Amendment .

ARTICLE I

Add the following at the end of Article I (Definilions ) of the Conces-
sion Agrecment isswied by Law No. §of 1993

(1) "Old Gas" means any Gas production resulting {rom the wells dritled
i the Area belore the Financial Year 201572016,

(v} "New Gas" means any Gas production sesulting from any new Devel-
opment well and any futire activities staripg from the Finaneial Year
201 572416,

(w) "Effcctive Date of the Fourth Amcendment " means the date op which
the text of the Fourth Amendment i3 signed by the GOVERMNMENT,
FGPC and CONTRACTOR, after the relevant Law 18 1ssued.”
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ARTICLE III

Adid the folfowing al the end ol Article 111 7 Gran{ of Righis and Terms
" of the Concession Agreeiaent issued by Law No, § of 1992

“Notwithstanding anyihing to the contrary under the Concessian Agreg.
ment issued by Law No.8 of 1992 as amended, CONTRACTOR may ex-
tond the Devclopment Lease period of Balim South as deseribed by the
boendary coordinates hereinafler referred to 1n Asnex (A- 1) and iilustrated
by the mapin Annex  (B-1) for an additional five (3) vears starting from
10 February 2022, which s the end date of the then current Development
period wpon six {(6) months written notice to be sent by CONTRACTOR
to TG prior 1o the expiry of the then carrent Development penod, pro-
vided existing af feast one (1) producing well m Baliim Souwth Develop-
ment Lease Area at the notice date of this extension .

ARTICLE IV

Add the following at the end of Ariicle IV (Work Program and Kx-
penditures during Exploration Period) of the Concession Agreement
issued by Law No. 8 of 1992:

“CONTRACTOR shall drilf one (1) Development well and shall perform
one (1) workover of an exasting well daring the financial year 20152016
with total estimated cosi of eighty mitlion U S Dollars  {$80,000,000} for
both activities .©

ARTICLE ¥V

Add the folbowing at the end of Article VIl {c) 2" Recovery of Costs
and Expenses and Production Sharing " of the Concession Agreement
issued by Law No. 8 of 1992 |, as amended by Law No. 4 of 2061

st The prices referred 10 1n the amendment issued by the aw No, 4
of 2001 shall apply to the salc of Old GGas.
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Second: The Cost Recovery and Profit Slare of Mew Gay, starting from
the first date ot New (7as production, as defined above, shall be
valued and delivered to and purchased by EGPC at a flat price of
$4.5 MMBTU, pursuant to Articie VIE (&) (2) (i) of Law No. &
of 19927

ARTICILE VI

Excent as specifically amended herehy, the Concession A greement, shall
continue in full force and etfect in accordance with its terms. However, In
case¢ of any conflict between the provisions of the Cloncession A greement

ard the provisions of this Fourth Amendment, the latter shali apply.
ARTICLE VI

This Fourth Amendment s wsued 1m0 Live {5) weniical onginals, the Gov-
ermment and EGPC retam three (3) onginals, CONTRACTTOR shall retain
two (2) onginals of this Fourth Amendment 1o act in accordance to s

provisions if necessary.
ARTICLE VIII

‘The partics approved that the address suppiemented to their entity in the
preface is their chosen address for notification, all notices sent and cor-
respondences received in such address are considered valid with the out-
come of all 118 legitimate effects, In the event any of the parties changes the
aforesaid address, such Party shall notify the other Party by a registered
fetier upon receipt otherwise, the correspondence only sept fo the atore-
mentioned address 15 1o be considered valid with the outcome of all s

legitimate effects.
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ARTICELE IX

This Fowth Amendment shall not be binding upon s parties unless a law
wissted by the competent anthorities of the Arab Republic of Bgypt, au-
thorizing the Minister of Petroleum to sign this Fourth Amendrment and
giving 1t full force and effect of law. This Fourth Asnendiment shall enter
into force upon being signed by the Government, ZOPC and CONTRAC-
TOR and ssuance of the mentioned law,

IEOC PRODUCTION B.V.
In his capacity

BP EGYPT COMPANY
In his capacity

EGYPTIAN GENERAL PETROLEUM CORPORATION
In his capacity

R RRR—

ARAB REPUBLIC OF EGYPT
In his capacity
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ANNEX "A-1"

AMENDMENT
QF

THE CONCESSION AGREEMENT
FOR PETROLEUM EXPLORATION AND EXPLOITATION
IN
BALTIM OFFSHORE NILE DELTA AREA
ISELED BY VIRTUE OIF LAW NO. 8 OF 1592

AS AMENDID BY LAW NOLU 7T O8 1994, AW NOL 31 OF 19%4
AND LAW NG, 4 OGF 2001

BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUMN CORPORATION
AND
PEOC PRODUCTION BV
AND
BP EGYPT COMPANY

BOUKDARY DESCRIPTION OF THE CONCESSION AREA
Anncx "B-1" 18 & provisional illusirative map at an approximate scale of
1: 800 000 showing the Area covered and affected by this Pourth Amend-
paent .

- The Areca measures approximately five hundred eighty two kilometers
and [ive bupdred meters {382.3 k) of surface Area. It consists of ail
or parts of Development Blocks, the whole Blocks are defined on three
(3) minutes latitude by three (3) minutes longitude grid.
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- Iis to be noted that the delineation Hes of the Asea 10 Annex "B-1" are
intended to be only illustrative and provisional and may not show ac-

curately their true position 1n relation o existing monuments and geo-

graphical features,

Caoordimates of the corner points of the Area are given in the following

table which forms an integral part of Anpex “A™ i

BOUNDARY COORDINATES

OF

BALTIM NORTHEAST

BEVELOPMENT LEASE AREA

MEDITRRANEAN SEA
Baltim NE
e
' 1 32060 6060" | 30 18 00.00"
2 R 02 060 | 3 18 60.607
3 32° 020 00807 | 310 16 00.607
4 32003 80867 | 310 16 00.00"
5 R 03 0080 | 310 15 60.607
6 32 04 00807 | 31 15 60.007
7 R 04 00007 | 31 14 0000 |
8 3¢ 66 606 | 310 14 0000"  |
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