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AMENDMENT AGREEMENT
OF
THE CONCESSION AGREEMENT
ISSUED BY VIRTUE OF LAW NO. 152 OF 2004
FOR

GAS AND CRUDE OIL EXPLORATION AND
EXPLOITATION

BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN NATURAL GAS HOLDING COMPANY
AND
RWE Dea Nile GmbH
IN
DISOUQ AREA
NILE DELTA
A.R.E.

This Amendment Agreement (hereinafter referred to as "Amendment") is
made and entered on this....... day of........... 2014, by and between the
ARAB REPUBLIC OF EGYPT (hereinafter referred to variously as
"ARE." or as the "GOVERNMENT"), the EGYPTIAN NATURAL
GAS HOLDING COMPANY, a legal entity created by The Prime
Minister Decree No. 1009 of 2001 and according to Law No 203 of 1991
as amended (hereinafter referred to as "EGAS") and RWE Dea Nile
GmbH a limited liability company organized and existing under the laws
of the Federal Republic of Germany (hereinafter referred to as "RWE
Dea" or "CONTRACTOR").
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WITNESSETH

WHEREAS, the ARE., EGAS and RWE Dea have entered in to a
Concession Agreement for Gas and Crude Oil Exploration and
Exploitation in Disouq Area, Nile Delta issued by virtue of Law No. 152
of 2004 (hereinafter referred to as the "Concession Agreement™); and
WHEREAS, CONTRACTOR desires to spend additional investments for
carrying out development operations for additional proven reserves under
the Concession Agreement, to sustain the current production and further
increase production rates (in accordance with the development plan
which is updated by CONTRACTOR and approved by EGAS), and aiso
amend the Gas pricing provision in the Concession Agreement and the
(Gas Sales Agreement.

WHEREAS, EGAS and CONTRACTOR have agreed to amend the Gas
pricing provision in the Concession Agreement as established herein.

NOW, THEREFORE, the parties hereto agree as follows:
ARTICLEI
Except as otherwise specified hereunder, the words and expressions

defined, in the Concession Agreement shall have the same meaning in
this Amendment.

ARTICLE T

Article VII (c)(2)(1) of the Concession Agreement shail be deleted in its
entirety and replaced by the following:

(1) The Cost Recovery and Production Shares of Gas subject to a Gas
Sales Agreement between EGAS and CONTRACTOR (as sellers)
and EGAS (as buyer) for local market entered into pursuant to
Article Vil(e) shall be vaiued, delivered to and purchased by EGAS
at a price determined monthly according to the following formula:
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PG=FxH
Where:

PG = the value of the Gas in U.S. Dollars per thousand standard
cubic feet (MSCF)

F = a value in U.S. Dollars per miilion British Thermal Units

(MMBTU’S) determined monthiy according to the following:

- Starting from the effective date of this Amendment and until
315t of December 2021, the vaiue of (F) shall be equal to 2.5
US$/MMBTU for quantities of Gas delivered less than or
equal to 100 MMSCFD of the daily average production
through the month.

- Starting from the effective date of this Amendment and until
31% of December 2021, the value of (F) shall be equal to
3.5 US$/MMBTU for quantities of Gas delivered more than
100 MMSCFD of the daily average production through the

month.

- Starting from 1% of January 2022 until the end of production
from the Development Leases, the vaiue of (F) shall be
equal to 2.5 US$/MMBTU for quantities of Gas delivered
iess than or equal to 25 MMSCFD of the daily average
production through the month.
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- Starting from 1% of January 2022 until the end of production
from the Development Leases, the vaiue of (F) shall be
equal to 3.5 USSMMBTU for quantities of Gas delivered
more than 25 MMSCFD of the daily average production
through the month.

H = the number of million British Thermai Units (MMBTU’S) per
thousand standard cubic feet (MSCF) of Gas, based on gross

calorific value.
ARTICLE II1

Except as specifically amended by this Amendment, the Concession
Agreement issued by virtue of Law No. 152 of 2004 shall continue in fuil
force and effect in accordance with its terms. However, in case of any
conflict between the provisions of the Concession Agreement and the

provisions of this Amendment, the later shall prevail.
ARTICLE IV

The effective date of this Amendment shail be the date it is signed by the
parties after a law is issued by the competent authorities of the A R.E.
authorizing the Minister of Petroleum and Minerai Resources to sign it on
behaif of the GOVERNMENT of the A.R.E. and giving this Amendment

full force and effect of law notwithstanding any countervailing governmental

enactment.
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RWE DBA NILE GmbH

BY

THE EGYPTIAN NATURAL GAS HOLDING COMPANY

BY

ARAB REPUBLIC OF EGYPT

BY

DATE: .



