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AMENDMENT
OF
THE CONCESSION AGREEMENT FOR PETROLEUM
EXPLORATION AND EXPLOITATION
IN
NILE DELTA AREA
ISSUED BY VIRTUE OF LAW NO. 6 OF 1988 AS AMENDED
BY LAW NO. 11 OF 2001
INCORPORATING THE CONCESSION AGREEMENT ISSUED
BY LAW NO. 15 OF 1974 AS AMENDED BY LAW NO. 17 OF 1982
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM
CORPORATION
AND
IEOC PRODUCTION B.V.
AND
BP EGYPT COMPANY

This Amendment (hereinafter referred to as the "Second Amendment") is
made and entered into on this day of , 20---, by and between:
1- The ARAB REPUBLIC OF EGYPT (hereinafter referred to
variously as "AR.E." or as the "GOVERNMENT"), represented
by the Minister of Petroleum and Mineral Resources, in his
capacity;
Legal Headquarter: 1A Ahmed El Zomor St., Nasr City, Cairo.
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2- The EGYPTIAN GENERAL PETROLEUM CORPORATION, a
iegal entity created Dby Law No. 167 of 1958 as amended
(hereinafter referred to as "EGPC") represented by the Chief
Executive Officer, in his capacity.

Legai Headquarter: Paiestine St., Part 4, New Maadi, Cairo.

3- [IEQOC PRODUCTION B.V., a limited liability company organized
and existing under the laws of The Netherlands represented by the
Managing Director of the company or the Company’s concerned

delegate supported with a power of attorney (hereinafter referred
to as "IEOC").

Egypt Branch: 1, Rd 204- Degla sq, Maadi, Cairo, Egypt.

4- BP EGYPT COMPANY, a joint stock company organized and
existing under the laws of the State of Delaware, United States of
America, represented by the President of the Company or the
Company’s concerned delegate supported with a power of
attorney (hereinafter referred to as "BP").

Egypt Branch: 14, St. 252, Degla - New Maadi - Cairo.

(IEOC and BP shail be hereinafter referred to collectively as
"CONTRACTOR" and individuaily as "CONTRACTOR MEMBER").

PREAMBLE

WHEREAS, the ARAB REPUBLIC OF EGYPT, the EGYPTIAN
GENERAL PETROLEUM CORPORATION, IEOC CO. INC. and BP
NORTH AMERICA EXPLORATION EGYPT INC. and MARATHON
PETROLEUM EGYPT, LTD entered into a new concession agreement
signed by virtue of Law No.6 of 1988, as amended by Law No. 11 of 2001,
hereinafter referred to as the "Concession Agreement" incorporating into
such Concession Agreement the concession agreement issued by Law
No. 15 of 1974, for Petroleum Exploration and Exploitation by and
between the ARAB REPUBLIC OF EGYPT, the EGYPTIAN GENERAL
PETROLEUM CORPORATION, the INTERNATIONAL EGYPT OIL
COMPANY (IEOC) and the CONTINENTAL OIL COMPANY OF
EGYPT (CONOCO), as amended by Law No. 17 of 1982 (the Original
Concession Agreement) in NILE DELTA Area; and.

WHEREAS, Conoco has assigned an undivided portion of its undivided

rights in this Concession Agreement to Marathon Petroleum Egypt, Ltd.,
on July 25, 1975; and
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WHEREAS, Conoco has assigned all of its undivided rights in the
Concession Agreement to IEQOC Co. Inc. on July 15, 1979; and

WHEREAS, IEQOC Co. Inc. has assigned an undivided twenty five
percent (25%) of its rights in the Concession Agreement to BP North
America Exploration Egypt Inc.(BP) on June 5, 1980; and

WHEREAS, BP, has assigned all its rights undivided in the Concession
Agreement to AMOCO Egypt Gas Company on September 15, 1993; and

WHEREAS, Marathon Petroleum Egypt, Ltd., has assigned all of its
undivided interests, rights, privileges, duties and obligations in the
Concession Agreement to Marathon Petroleum Nile Delta (M.P. Nile
Delta Ltd.) on May 1, 1995; and

WHEREAS, on 13 September 1997 IEQC CO. INC. has assigned one
hundred percent {(100%) of all its interests, rights, privileges, duties and
obligations in the Concession Agreement to AGIP Internationai B.V., and
AGIP International B.V. has assigned instantly all of its interests, under

the Concession Agreement to IEQC PRODUCTION B.V.; and

WHEREAS, Marathon Petroleum Nile Delta Ltd, has assigned twenty
five (25%) which represent one hundred percent (100%) of all its
interests, rights, privileges ,duties and obligations in the Concession
Agreement to IEOC Production B.V. on June 1, 1999; and

WHEREAS, Amoco Egypt Gas Company has changed its name to BP
Egypt Company; and

WHEREAS, as a resuit of these assignments, the CONTRACTOR in the
Concession Agreement is IJEOC PRODUCTION B.V. and BP Egypt
Company; and

WHEREAS, CONTRACTOR has applied for an amendment of the Gas
pricing provisions in the Concession Agreement; and

WHEREAS, EGPC and CONTRACTOR agree to amend the Gas Sales
Agreement to implement the provisions of this Second Amendment
including but not limited to the proper accounting and allocation
procedures between Old Gas and New Gas; and.
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WHEREAS, EGPC’s Executive Board of Directors has approved
thereupon on 14 September 2015; and

WHEREAS, EGPC’s Board of Directors has approved thereupon on 15
September 2015; and

NOW, THEREFORE, the parties hereto agree as follows:

The previous preamble to this Second Amendment is hereby made part
hereof, complemented and integrated to its provisions.

ARTICLEI

Except as otherwise specified hereunder, the words and expressions
defined in the Concession Agreement shail have the same meaning in this
Second Amendment.

ARTICLE T

- Add the following at the end of Article I (Definitions) of the Concession
Agreement issued by Law No.6 of 1988, as amended:

"(t) "Old Gas" means any Gas production resulting from those wells
drilled in the Area before 25 August 2015.

(u) "New Gas" means any Gas production resuiting from any wells and
any activities starting from 25 August 2015.

(v) "Effective Date of the Second Amendment" means the date on
which the text of the Second Amendment is signed by the
GOVERNMENT, EGPC and CONTRACTOR, after the relevant
Law is issued."

ARTICLE HII

- Add the following at the end of Article IV (Work Program and
Expenditures daring Exploration Period) of the Concession Agreement
issued by Law No. 6 of 1988, as amended:

(1) "CONTRACTOR aims to driil and complete ten (10) Exploration
and Development wells (seven (7) Onshore and three (3) Offshore)
starting from the financial year 2015/2016 with total estimated cost
of four hundred fifty million U.S Dollars ($450,000,000) for New
(Gas activities".
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ARTICLE IV

- Add the following at the end of Article VII (¢) 2 "Recovery of Costs
and Expenses and Production Sharing' of the Concession Agreement
issued by Law No. 6 of 1988 as amended by Law No. 11 of 2061:

"First : The prices referred to in Article VII (¢) 2 (1) of the Concession
Agreement as amended by Law No. 11 of 2001 shail apply to
the sale of Old Gas resulting from those wells drilled in the
Area before 25 August 20135.

Second: The Cost Recovery and Profit Share of New Gas, starting from
the first date of New Gas production, as defined above, shail
be valued and delivered to and purchased by EGPC at a flat
price of 4.5 US$/ MMBTU, pursuant to Articie VII (e) 2 (i1)
of the Concession Agreement.’’

ARTICLE V

Except as specifically amended hereby, the Concession Agreement, shail
continue in full force and effect in accordance with its terms. However, in
case of any conflict between the provisions of the Concession Agreement
and the provisions of this Second Amendment, the latter shail appiy.

ARTICLE VI

This Second Amendment is issued in five (5) identical originals, the
Government and EGPC retain three (3) originals, and CONTRACTOR
retains two (2) originals of this Second Amendment to act in accordance
to its provisions if necessary.

ARTICLE VII

The parties approved that the address supplemented to their entity in the
preface is their chosen address for notification, all notices sent and
correspondences received in such address are considered valid with the
outcome of all its legitimate effects. In the event any of the parties
changes the aforesaid address, such party shail notify the other party by a
registered letter upon receipt otherwise, the correspondence only sent to
the aforementioned address is to be considered vaiid with the outcome of
all its legitimate effects.



Y\\MWV&(G))&Y@ 3-\&3‘-%}’3&}' \t

( ol Stk /)

deansd| Al o 590 Shar ol JaLBY Lske s L Judad) 5,56 Y
adke gidays lin S Jodasdl e padsall Jy izl 3l Jbes dog ol pua iy san 3
Jgllly Aol oo S o W S Jad] e byl 5oy 0 315 10500 3,3
o Sl pe SN Joiy S 03N e
osle gl iSiag i o 38 )
oy Wi
g |
: peed

J el Skl G paad | s
duai Vs
: gk

CPVTWOE HTPOR
el Wi
gyl



\o Y\‘E&uwvui(d))ﬁfo 3“‘_3-‘%_’]'3&}'

ARTICLE VIII

This Second Amendment shall not be binding upon its parties uniess a
law is issued by the competent authorities of the Arab Republic of Egypt,
authorizing the Minister of Petroleum to sign this Second Amendment
and giving it full force and effect of law. This Second Amendment shall
enter into force upon being signed by the Government, EGPC and
CONTRACTOR and issuance of the mentioned law.

IEOC PRODUCTION B.V.

In his capacity
A1 < —
BY: e e

BP EGYPT COMPANY
In his capacity

EGYPTIAN GENERAL PETROLEUM CORPORATION
In his capacity

ARAB REPUBLIC OF EGYPT

In his capacity
NamMe; - -mmmm o mmm e e e
BY: e e



