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Concession Agreement for the Designing Construction
Management and Operation of a Multipurpose
Terminal on the Concession Area

in Alexandria Port
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Conrcession Agreement for The Designing,
Construction, Management and Operation of 2
Multipurpose Terminal on the Concession Area

in Alexandria Port
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THIS CONCESSION AGREEMENT is entered
0o On oovvieeens , comesponding to .../2/2021, by
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e

L. Alexandria Port Authority, Egyptian general
authority established under Law No. 6 of 1967
on the Establishment of the General Authority
for the Alexandria Port, having its headquarters
at Gate No. 11, Customs, Alexandria, Egypt,
bereby represented by Captain Tarek Shahin
Aly Shahin, in his capacity as the Chairman of
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"Authority")

the Alexandria Port Authority,
N Lulad Tl 1 (ubia oy Gy el e
QESCE R
{Hereinafier referred to as the "Grastor® or the ('15“’ )-’Kﬁm@-qﬂuww

2. The Egyptian Group for Multipurpose
Terminals, Egyptian Shareholding Company,
established in accordance with the provisions of
Law No. 72 of 2017, and Companies Law No.
159 of 1981 Companies, registered under
commercial register nol1618, having its main
office at the Investment Building located within
the Customs Department premises in Alexandria
Port, near the formerly Gate No. 14, Customs
{presently Gate No. §), Alexandria, Egypt,
hereby represented by Marine General Warfare
Staft AbdelKader Mohamed Darwish, in his
capacity &5 the Chairman and Chief Executive
Officer.
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(Hereinafter referred to as the "Concessionaire” or
the "Company™)
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Preamble

g

The two parties on a previous date, specifically The
two parties on a previous date, specifically on
Tuesday, 25" February 2020, made a contract
between them for the same purpose for which this
contract is issued (Concession Agreement to design,
establish, manage and operate a multi-purpose
trading terminal on the commitment area of
Alexandria port).

Based on the submission of the previously drafted
contract, to the subsequent review of the Third
Committee of the Fatwa Department of the State
Council.

The two parties have decided to amend and rewrite
the terms of the previously drawn up contract to
conform with the provisions and requirements of the
Fatwa Section No. 21 of the Third Committee dated
on 01/13/2021, as stated in this contract, without
prejudice to its validity and all the implications for it
from the date of its issuance On Tuesday 25*
February, 2020.
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Whereas the Prime Minister issued decree No, 2073
of 2018, to grant license to the Alexandria Port
Authority, and the Suez Canal Authority in
collaboration with the Holding Company for
Maritime and Land Transport to establish an
Egyptian joint stock company of which the
objective is to undertake works of designing,
construction, supply, operation and maintenance of
a multipurpose terminal on the Concession Area (as
defined herein below), at the Alexandria Port for
container and multiple cargo handling, based on the
framework agreement to establish an Egyptian
company to construct, utilize and manage a
multipurpose terminal at the Alexandria Port,
concluded On Wednesday 11® April 2018.

YV o) el Gdae Ul faedl 15 s i
slad Ll dl oo JS0 Gasly YoOA Al
A e AN Gupdl B8 Ly dpuCay)
Lalae 3655 guul B ol @ad) GBI L@l
3y oLl e Juaol 50he Yt 05Ss Lpams
Glie o alpYl samie daas sy Jai,
ol syl slipe (s Lad Bpme A L) PN
SUYL e oly ollly Gasidl iadly Ciglad
Pty ol i Appeas 38 pull] (U
aoaally TSy elipay ala Y Sasia Uaaa 33

VA i 1Y Gl sl Nl ay

Whereas the Alexandria Port Authority and the Suez
Canal Authority, in collaboration with the Holding
Company for Maritime and Land Transport, have
established the Egyptian Group for Multipurpose
Terminals (EGMPT) (The Concessionaire), and by
virtue of the Extraordinary General Assembly
meeting held on 2 November 2019, Alexandria for
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Container and Cargo Handling Company joined the
company as a new shareholder;
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Whereas the two parties have agreed that the
Authority awards the Company a concession for the
designing, construction, management, operation,
and maintenance of a multipurpose terminal on the
Concession Area in the Alexandria Port in
accordance with the provisions of Law No. 1 of
1996 and its amendments. The concession includes,
financing, construction and operation of the
landscape, berths, and yards, as well as financing,
preparation, operation and maintenance of the
equipment in the Concession Area by the Company
or on its behalf under this agreement within the
various stages of construction, management, and
operation at the Alexandria Port for a period of
| thirty years.
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The two parties represent and warrant that they are
legally competent to enter into this agreement and
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agreed on the following: -
The above preamble shall constitute an integral part | < .. 2.4 15 - 1..’,»;. Wl sedl .3
of this Agreement and complementary to the 7 WS, = e
provisions thereof. AalSay
1.  Definitions and Interpretations iy iy fual . Y

1.1 Definitions
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Agreement: This agreement, all the annexes thereto
and any amendments that may be made thereto in
the future, in accordance with its terms and
conditions.
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The Graator: The Alexandria Port Authority - first
party to this Agreement - herein represented by its
chairman, or any person he may delegate by official
proxy in accordance with the provisions of the law.
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The Concessionaire: The Egyptian Group for
Multipurpose Terminals Company - second party to
this Agreement - herein represented by its chairman
| or any person he may delegate by official proxy in
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accordance with the provisions of the law.
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Terminal's Commercial Operation Date: The
date of arrival of the first commercial vessel to the
Terminal, after either the fulfillment of the required
construction and preparation works, as per the main
plan of the Project, by the Concessionaire, or the
end of the Construction Period, whichever comes
first,
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The Construction Period: The period required for
the completion of the designing and construction of
the full landscape and maritime and land works of
the Terminal, within the Concession Area, and for
the supply and installation of all fixtures and
Equipment required for operation. Such period shall
end upon the lapse of three years from the date of
taking over of the Concession Area by the
Concessionaire by virtue of a record of handover
document.
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Terminal Partial Operation: the operation of part
of the Project's Berths and yards prior to the
completion of the Project’s full construction as per
the Project’s main plan.
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Handling of Countainers and Cargo:
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A. "Berth Operations”: Means loading and
unloading of containers and cargo onto or from
ships, including anchoring, berthing and
anchoring of the ships at berths and the release
thereof. This definition includes provision of
assets and equipment required to conduct the
Berth operations or any other additional services
as per the main plan of the Project.

el gl oadll ‘el ablet ()
el b 3y il o ) e glally
B dadyy dppady bl 3 il Ll
L gggpeall Slsadlly Jpea) s Capedl
Al il chaad ly padl il shay
cgaiall gl Uil paiage g L Uy

B. "Terminal Operations™: All services required
for the handling of containers and cargo in an
efficient and safe manner from the ships to the
Berths (and vice versa). They also include the
receipt and delivery of containers and cargo
from or into the gate of the Concessionaire, and
the handling of containers and cargo on Berths,
and the provision of services required for
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refrigerated containers, and the storage of cargo
until the shipment thereof, and the maintenance
of all the fixed and mobile equipment for the
purpose of handling of containers' cargo. It also
includes risk reduction, security, environmental
control, recording, documenting and provision
of the assets required to conduct the Terminal
Operations and any other additional services as
indicated in the main plan of the Project.
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Change in Law: Change in the applicable laws that
may affect the rights and/or obligations of the
Concessiongire under this agreement, in the event
such change has a direct and active impact on the
financial status of the Concessionaire as per the
main plan of the Project, if such change is in any of
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the following forms: A ipenll G iy gl il 383 13
) Annulment or amendment of an existing aw; 38 s s J oay ()
b) promulgation ofa new law; s sl s (<)
¢) change of the interpretation of an existing law; A ol s 3w ()
d) any licensing issued for the Company by the

Competent Authorities, or any license revoked
or amended by such Competent Authority,

unless it is:

Gl ) i Wl 50 35,20 e pasaii gl (9)
Loalie Ules b 5o alsd o dgae 255 gl
HE )

. In accordance with the clauses that were

provided at the time of the promulgation thereof;
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A result of a serious breach by the
Concessionaire as regards to compliance with a
substantive requirement for the licensing;
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A result of an illegal act or failure to fulfill the
obligations of the Concessionaire.
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Claims: Any lawsuits, legal actions, claims,

estimates, judgments, remedies,

punishments,

penalties, dues, costs or expenses of any kind
whatsoever (including attorney fees and legal costs)
and the damage caused by or inflicted upon any
| person, excluding indirect damage incurred by such
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Conditions Precedent: The conditions defined in
Annex (2) pertaining to either the Concessionaire or
the Grantor, as the case may be.
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- drawings, reference copy of the technmical
| specifications of the Projec, engineering
calculations, soil borings, prototypes and models,
specifications and other technical reports required to
be provided by the Concessionaire to be reviewed
and approved by the Grantor in accordance with the
terms of this Agreement.
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Concession Area: The entire area allocated for the

! Teminal after the completion of all constructions,
as defined in Annex (3),
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. Berths: The new berths to be constructed in lieu of
berths 55 through 62 at the Alexandria Port.
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Reversion Expert: The person whose description
and method of sppointrent are indicated in Clause

ML Gpley diaay 3l Gl iapldd B8] d
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| Termination Date: The date on which the
execution of this Agreement is terminated,

il 1 340 o3 edle o3y 580 A H 1a\RY) R

! Financlng Futities: Banks, financial institutions,
| tocal or international financing entities that finance

i Sy Tl gy 80 g gy
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: the project or grant lcans thereto,

Good Prectice: Practices, methods, equipment,
specificetions and safety and performance standards

that may change from time o time, applied by !

| professionals and specialists in projects similar 10
. that of tae Terminal in terms of nsture and size.
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The Government: The gov«nmemofégpt.
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The Law: Any legislations, laws, decrees, standards
or regulations relevant to the construction or

operation of ports in Egypt, and any interpretation
thereof, as issued by an official competent authority.
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Force Majeure: Shall have the meaning ascribed | 1y alddl . Saddl L sEAlEN
thereto in Clause (15). (02) sl 4o o Wil
In accordance with the provisions of Article 165 of el aall opE e 110 3LD JKAY T,

the Egyptian Civil Code

The Concession: All rights and obligations under
this Agreement.

aall

Concession Period: Thirty years, commencing as
of the completion of the Construction Period,
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Concessionaire Breach Remedy Period: Shall
have the meaning ascribed thereto in Clause
(13-1-2).
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Grantor Breach Remedy Period: Shall have the
meaning ascribed thereto in Clause (13-3-2).
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Minimum Handling: The minimum limit for
various types of handled containers and cargo to
achieve the minimum guaranteed level of payments
of which the second party is to make to the first
party annually, as indicated in Annex (5).
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The Project: The designing, construction,
management and maintenance of a multipurpose
Terminal in the Concession Area in the Alexandria
Port. It also includes the financing, construction and
operation of the landscape, Berths, and yards as well
as the financing and preparation of the operation and
maintenance of Equipment in the Concession Area
by the Concessionaire or any party acting on its
behalf under this agreement, during the stages of
installations, development, construction and
operation until the reversion thereof to the Grantor
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in accordance with the provisions of this
Agreement.
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Project Documents: This Agreement and all the
annexes thereto in addition to any other document
directly connected with the Project that the two
parties agree on.
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Project Schedule: The time-schedule specified in
the action plan as indicated in Annex (5).
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Competent Authority: The governmental bodies or
public authorities of the state such as competent or
relevant authorities entitled to validate, approve or
issue certificates for any of the purposes of this
Agreement.
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Handling Charges: The amounts paid by the
Concessionaire to the Grantor in consideration for
the handling of containers and cargo within the
terminal in accordance with Clause (11-1).
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Sharebolder: Any shareholder in the capital of the
Company.
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Termination: The termination of this Agreement in
accordance with Clause (13).

17) Gy S 1 o) splgy)

Transit Containers and Cargo: The containers and
cargo incoming into the Terminal and shipped to
another port outside of the Arab Republic of Egypt
by virtue of a bill of lading.
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USD: The official currency of the United States of
America.
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Port: The port of Alexandria - Egypt.
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Equipment: All equipment used for shipping,
unloading and handling and any other equipment of
fixtures of whatever type installed or used in the
Terminal.

Ay Ugudly gy ol Glae apar 1l
3 lass Al el G gl clpeas S s
.qu\..a‘ﬁ.-‘

Terminal: The multipurpose terminal intended to
be established in the Concession Area under this

and any expansions thereof within the
Concession Area. It includes Berths, yards, required
equipment, other constructions and any other
additions, modifications or expansions that may be
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Terminal Specifications: The specifications Siall 138 ey Sa2aal Clialyall 1laaall Clieolse
provided under this Agreement and any .
developments or amendments that may | Sl i JSaY Gy s Lab Dl i 5l gkt sl
subsequently be introduced, in accordance to the
provisions of this Agreement.

Utilities: Water, electricity, sewerage, | -y Gl .
communications and any other required utilities. | - ¢ ally sl b @,‘.n
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Business Day: An official business day that is not a - A .
holiday for public departments and banks in Egypt. | & *":“'"Y "”_"'"’d“ &3 "‘ M
Al s Apippan A didly GagSall

Terminal Operator: The Concessionaire orthe | 7 2,3 | A J N calea s rilaaad Jide
entity/body/person to whom the Concessionaire . » " a
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management and/or maintenance of the . o ae s
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Concessionaire Affiliates: means, the employees e | _a35% iy AN ke

of the Concessionaire, Whether they are natwral | - & u”w ' “‘:“:
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A. Any reference made to:

ot pll ol

1.

Law or legisiation (including sub-
legislations), is also a reference w any
amendments introduced to such law or any
substitution or extension thereof, including
articles of the constitution, laws,
international conventions and  treaties,
bylaws, orders, and regulations of the stock
market,
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2. Any documents, agreements, clauses of an | 2 J0 Jf 3 3 s S 18w f s gl LY
instrument or agreement shall also constitute Lt o
a reference to  any amendment or ol ol a8 Bl s g A 2!
substitution of such clause.

3. Person constitutes reference to any entity, be | <9 el € ) YUY ST paid .Y
it an institution, group, or legal persons, - 8 -
whether having a corporate structure, ot el = gl ulbll = Solay = Runps
independent legal persons, exccutives or | ~ (oly Uiiee L5908 Lolad] J CiSE 550
managers or any person legally deemed 2 I . - e
sucoessor of such person. e pedlll G J - gupae - ouids

4. Agreement, spart from this Agrocment, it | SULEEYl 0,0 Ja Gl T DS AFE L2
also constitutes reference to the exccutive -4 -
documents and agreements or memoranda of AW i Jf
understanding.

5. "Clause” or "Annex": Constitute reference | & dale of 3y J DAY s "Gald Jf af .o
to a clause in this Agreement or an Annex R
thereto,

6. In writing constitutes reference to any | S e Maisall f Lihall Slalbeadly 4o’ - .1
written instrument used for docwmentation 3 £k »

. Byl
as well as other synonymic terms. Lpwsd 3 s Wl A Y

7. Right, obligation, or concept constitutes | e)s S ) BASYY nd L pguie of 10 f 32 LY
reference (o any part thereof. ad
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"Party”: Constitutes reference to cither party
to  this Agreement, including its
administrative and executive representatives
suthorized to represent such Party.
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The headlines of the clauses and annexes are for
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convenience of reference only and shall not have
any effect on construing such clauses and

SR e e o S Y e

annexes. -Gkl
C. The words used in singular form constitute | e Lid) Vs 35 (B LIS i (g)
reference to the plural and vice versa. |
cgeinaa Sally aaall
D. The words used in a specific gender constitute | wwiall Ase (s3af 3 35 A SLISH paali  (3)
reference to the other gender form. o AV el

E. The parts of phrases and structures synonymic
with the phrases and sentences herein stated
shall have the same effect.

Cfunll sl Ryl Sy el el ()
SVl S syl Jell
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F. Any reference to something (uniess in conflict
with another right) constitutes reference to any
other part of such thing.

S oot A W) st J DY ()
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G. Any undertakings, warranties or representations
made for one more persons shall be due to them
jointly or severally.

o adll Gads e Sl Jia J gl ()
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H. Any sub-articles, paragraphs or sub-paragraphs
included in any clause of this Agreement, shall
be interpreted and construed independently in
light of the general framework of this
Agreement.
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2. Project Scope

Eadall glai LY

2.1 Award of Concession

. mth -y

The Concessionaire, under this Agreement, shall
have the exclusive right to utilize the Concession
Area throughout the Concession Period for the
purposes of designing, construction, supply,
management, operation and maintenance of a
multipurpose Terminal on the Concession Area.

oA sl plal iy N Gala 0
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2.2 Limitation of Liability

Alglaall 3paa Y=V

Except for what is explicitly provided herein, the
Concessionaire shall exercise all of its rights and
fulfill all of its obligations in pursuance with the

A abs e pal LGl I Caleal 065
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provisions of this Agreement, at its own risk and
expenses.,

Gy Oliee o Sl s ASal i 5 A0
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2.3 Grantor Disclaimer

e ey

The Grantor shall not be liable for any losses,
damage or destruction that may affect the
Concession Area or the developments thereof or
constructions thereon, as a result of the occurrence
of any natural disasters, further, the Grantor shall
not be liable for any damage or losses caused by 2
person during or due to the handling of containers
and cargo undertaken by the Concessionaire or any
of its affiliate entities,

S el s 4 oo Yot BN sl 0 Y
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2.4 General Performance Standards

A J G e Bty 5 B il
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The Concessionaire shall ensure the substantive
compliance of all of its activities, in accordance
with the provisions of this Agreement, at all times,
with the following:

Y By Wit maan 5 Oy HVT Gaales o3k
T e cohsn S gl e il T3

2) The provisions of this Agreement;

kst ()

b) All applicable laws in Egypt (including port and
customs regulations, etc);

Tappall jeme Appan B dadd il jias (W)
S eee laplly ol il O 3 L)

¢) All permits, approvals and regulations; and

glbollly Cillllyally pofeail pgen ()

d) Good practices.
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2.5 Concession Period:

Yl e oY

The Concession Period specified in this Agreement
is thirty years commencing as of the day following
the expiry of the Construction Peried.

Commitment applies for Concession Period and in
the case of Concessionaire delays to complete the
construction of the concession within a period of
three years specified for construction, the
concessionaire pays the financial dues as a result of
dsemmngpenodofcommtmunwme(}mmor
unless the delay is due to reasons beyond The will
of the Concessionaire.
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3. Conditions Precedent (Annex 2):

(¥ 4 gals) Ldguaa gy ¥

3.1 The rights and obligations of both parties
under this contract shall enter into force
immediately upon the fulfillment of the
Conditions Precedent. The obligations of the
two parties provided in clauses (1, 3, 8.5, 9.3.1
and 18) shall enter into force as of the date of
executing this Agreement.

bplll il CLGENT 5 Gaiall (gl
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3.2 Without prejudice to the rights or obligations
that have already been established under this
Agreement, in the event either Party fails to
fulfill any of the Conditions Precedent or the
assignment thereof within one year from the
date of this Agreement, the Parties shall meet
to discuss the possible solutions in such
regard.
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3.3 The Conditions Precedent established in favor
or either Party may not be assigned except by
the relevant Party, that shall be the only
person entitled to the assigning thereof, unless
otherwise provided.
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3.4 Each Party shall exert its best efforts to ensure
the fulfiliment of the Conditions Precedent,
The Grantor may not negotiate or enter into
agreements with third parties in relation with
the concession awarded over the Concession
Area throughout the term of this Agreement.
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3.5 Each Party shall provide a written notice
immediately if an event occurs that may lead
to delay or failure to fulfili the Conditions

Precedent,
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4. Project Financing

£308all Jyaid .t

4.1 Financing

Sasalt

V=t

The Concessionaire shall secure the financing of the
Project. The Grantor understands that the
completion of the Project may require the provision

peizg gl U sl sy oSV il o5
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of external funding to the Concessionaire by banks
and financial institutions. In order to facilitate the
Concessionaire’s fulfillment of the Conditions
Precedent, the Grantor agrees, as a matter of
principle, to cooperate with the Concessionaire in
this regard with no further liabilities incurred by the
Grantor other than those herein provided.
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4.2 Financial Guarantees

Llsal Glilacall Y-t

a) For the purposes of financing of the Project, the
Concessionaire may provide guarantees or place
liens on any of the assets or components of the
Terminal or Equipment, excluding the land and
Berths, as a way to secure the financing required
for the Project and to fulfill its obligations
towards the Financing Entities provided that the
Concessionaire’s priority remains to fulfill all its
obligations towards the Grantor under this
Agreement. The Company must provide the
Grantor with a prior written nofice indicting
such guarantees and liens subject of agreements
between the Concessionaire and the Financing
Entities. The Grantor shall issue all letters and
approvals required by any Competent Authority
to validate and execute such liens.
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b) If such guarantees allow the Financing Entities
the right of subrogation to the Project, the
Concessionaire shall have to ensure that the
Financing Entities shall not exercise such
subrogation right or appoint a substitute to the
current Terminal Operator, except under the
provisions of this Agreement, during its term
and upon a written approval by the Grantor,
whereby the Grantor may not withhold such
approval except for reasons pertaining to
financial and technical capabilities or national
security related reasons.
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¢) In all cases, the Financing Entities may pay any
amounts due on the Concessionaire under this
Agreement or undertake any action or obligation
of the Concessionaire in the event of the
Concessionaire's breach of the terms of the
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Agreement, all in order to avoid the rescission of
the Agresment. The Company must be notified
in such cases.

Wi s il il agyly DML W B
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For this purpose, the Financing Entities may
oversce the obligation fulfillment by the
Concessionaire through inquiries made to the
Grantor from time to time, of which the
Company must be notified.
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The Grantor agrees prior 1o its termination of the
Agreement, whether due to breach of obligations
or upon the request of the Concessionaire, to
exert best reasonable efforts to, assign the
Agreement, upon the request of the Financing
Entities, 10 a (qualified party) recommended by
the Financing Entities or the Grantor.
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(*)

Any financing agreement in violation of the
provisions of this Agreement shall have no legal
or financial effect on this Agreement.
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4.3 Non-assignment

LA e ¥t

The Grantor may terminate this Agreement, if the
Concessionaire sells, assigns, waives or otherwise
disposes of all or past of the rights or obligations
arising from this Agreement, unless such action is
taken by virtue of a writlen approval from the
Grantor. For the avoidance of doubt, appointing a

Terminal Operator does not constitute &

peior

assignment of any of the rights or obligations of the
Concessionaire under this Agreement, and the
Concessiopaire  shall  conlinue to  assume
responsibility for all of its obligations under this
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Agreement before the Grantor. 1 oo AU Sl WS oe Y aole sl gt
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5. Desiga aad Construction Works Auaiilly classaddll Sast Lo

£1 Informatios on the Coacession Area

Y=o
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Any information provided on the Concession Area
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by the Grantor, has been provided in good faith, The
Concessionaire agrees to inspect the Concession
Area within a period of 30 days as of the date of this
Agreement, in  an  as-is-where-is  condition
(including the subsoil conditions), and the Grantor
will not provide any guarantees to the
Concessionaire in relation to the Terminal's
condition. During the abovementioned period, the
Concessionaire shall independently ascertain all
meteorological, geological and other conditions
details and data in connection with the area
allocated for the construction of the Terminal. The
lapse of the abovementioned period without the
provision of a non-acceptance written notice of the
area by the Concessionaire, shall be deemed an
acceptance thereof.
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In the event any of the information provided by the
Grantor is proved inaccurate during the Concession
Period that would disable construction or
obstruction of exploitation, the Concessionaire may
request an extension of the Construction Period to
complete the construction works or an extension of
the Concession Period. The Grantor shall not be
responsible in any way for any losses or damage
that may be incurred by the Concessionaire caused
by the information provided by the Grantor.
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5.2 Terminal Construction and Development
Works
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During the Construction Period, the Concessionaire
shall complete the designs and construction of the
multipurpose Terminal on the Concession Area at
the Alexandria Port, including the financing and
construction of the landscape, Berths, yards and the
financing and preparation of the Equipment at the
Concession Area by the Company or on its behalf
under this Agreement during the different building,
development and construction stages.
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5.3 Designs and Drawings
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The Concessionaire shall, at its own expense,
prepare the Designs and Drawings of any
developments or constructions in line with the
following:
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A. The initial designs and blueprints must comply
with the general standards;
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B. Following the acceptance of the initial design
and the blueprints, the Concessionaire shall
prepare the detailed designs and drawings,
hiring the services of a specialized and
technically qualified expert firm, in accordance
with the standard standards and acceptable
weights;
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C. The Concessionaire shall, after notifying the
Grantor, enter into agreements and contracts
with the Project’s contractors and consultants
for the designing of the construction and
agreements do not  discharge the
Concessionaire from any of its obligations and
responsibilities under this Agreement,
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5.4 Designs and Drawings Review and Approval
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The Concessionaire shall submit the specifications
of the Terminal, the Designs and Drawings prepared
for review and approval by the Grantor prior to the
commencement of construction and installation
works.
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The Grantor may, at its own expense, enter into
agreements with consultants to review the
specifications of the Terminal and the Designs and
Drawings submitted by the Concessionaire and add
any amendments at its discretion.
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The Grantor shall review the specifications of the
Terminal and the Designs and Drawings submitted
by the Concessionaire within 30 (thirty) days from
the date of receipt thereof,
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In the event the Grantor finds the Designs and
Drawings and specifications not in compliance with
Clause (5-3), the Grantor shall immediately seek
clarification and notify the Concessionaire to
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comply with its obligations concerning the Designs
and Drawings, or propose alterations or
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The Concessionaire shall then immediately provide
all necessary clarifications to the Grantor following
which the Grantor reviews the clarifications of the
Concessionaire and respond with approval or
decline on any of the designs or drawings (or any
part thereof) within thirty days from the date of
receipt thereof. The Concessionaire shall then
submit new Designs and Drawings, reflecting the
modifications requested by the Grantor.
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Under no circumstances shall the Concessionaire,
without the approval of the Grantor, change any
detailed designs, drawings or calculations that had
already been approved by the Grantor.
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The Concessionaire shall be solely lisble for any
deficiency or inadequacy in any of the designs,
drawings, developments or enhancements and shall
remain at all times responsible for its obligations
under this Agreement save for the modifications
made upon the request and approval of the Grantor.
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The Concessionaire agrees specifically to the
following:
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A. The Concessionaire may not in any manner
communicate 0 a third party that the Grantor,
based on the review it made, shall be liable for
the cormrectness and soundness of the
installation and development works (or any part
thereof).
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B. The Concessionaire shall be, within the scope
of the remainder of provisions of this
Agreement, solely liable for the technical
efficiency and operation capacity of the entirety
of the installation and development works.
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In all cases, the Grantor may not withhold or delay
its approval except for substantive reasons,
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5.5 Archeological /Geological Materials

Zunslaad g [ 31

All fossils, minerals, archeological materials,
structures, or other relics of a specific geological
nature or of archeological interest found on or
underneath the Terminal shaill be deemed an

absolute  property

of the Grantor. The

Concessionaire shall take all necessary precautions
to prevent its employees, contractors or any other
party under their authority from removing or
damaging any such materials. Upon discovery
thereof, the Concessionaire shall immediately report
to the Grantor such discovery and comply with the
instructions of the Grantor in connection with such
materials or archeological materials.

Wi sl 1 e chmatad
Gy e Lagles Tagle il L2 o2
il 3he 05 e el in J o 3y 0
G a3l LGN el o Gy BN ild
weladl (gl Ay cailh pe aid LoD il )
o3 Ga gl e Gal) o A e peie dians sl
gN WD g N el o Gangy dsdd
G Sl Sl GLISYI L Y ke

« 5y Sl 23 25y 5 g gy

6.

Construction Works

WM‘ A

6.1 Key Obligations of the Concessionaire

-3
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A. Undertake and complete the construction works Joiall Gy Lnaall v 1l
of the Terminal, in compliance with the time- ? MJ"‘"“]"S (‘)
schedule indicated in the action plan of the | Saldl goydall Jaadl s 3 20l il
Project in Annex (5). : (2)
B. Complc;tsz) the constructions required as per il el e Ll oLt G oligd (o)
' (0) Gl i
C. Fumish all required resources, including the - : ’ i 2
financing necessary for the Project. s B @ L 13 & :: )
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D. Grant access to the Grantor to inspect the o - p
development and installation works. okl Jlel o Gty 51 c'it:‘: )
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E. Comply with all the requirements of the .t ealle. %
applicable labor laws and regulations throughout | &> 2 S i pB3 il 1S G (4)
the various stages of the Project. Gl Jalie Gliie i Gl 4l
6.2 Agreements with Contractors and Service » . “ -
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Upon a written notice submitted to the Grantor, the
Concessionaire may enter into agreements with
| engineers, contractors, suppliers and consultants to
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i

design, construct, purchase, and supply all
Terminal-related requirements, provided that the
Concessionaire continues to be solely liable for any
deficiency or inadequacy in the constructions,
developments or preparations {(or any part thereof).
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6.3 Key Obligations of the Grantor
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A. The Grantor shall hand over the Concession
Area to the Concessionaire free of obstacles, by
virtue of a record of handover document, for the
purpose of undertaking the construction and
installation works as per the action plan.
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B. Siting, surveying and delineation of the | sy AN Aihid alad Gl Al (&)
Concession Area. Jasgs

C. Define the appropriate entries and exits into and | s o0 gaally diall Lulie Bb 33 (g)
out of the Terminal connected with the entries | . . S % Al A
and exits into and out of the Port. ol G gastlly il e

D. Ensure that the entry channel and turning basin, | o chsd S35 Juadl 318 5,8 of o W ()
factoring in maritime conditions, are fit for their § e dallis Twdl G ;
functions at all times and conditions, and G @ el il oy
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with due process, at its own expense. G e Tyl o

E. Provide the external infrastructure of the | bl Unaall (ol Jiil g J3 sy J (4)
Concession Area prior to the Terminal's PN Zalasd Ll Laash
Commercial Operation Date. e Ll

F. Ensure, prior to the Terminal's Colrx:::cial A e Taadll glol Skl s 438 <l ()
Operation Date, that navigational aids and |, . < i oz -
into the Terminal are available and properly | W2 ¥ Ol W3 Gl Sy
maintained. .M“"‘,C)‘MM

6.4 Safety Requirements Aokl ctlilde -1

The Concessionaire shall prioritize safety during all
construction and planning activities, in 2 manner
protecting lives, health, properties and the
environment. The Grantor shall provide all safety
and security services generally available for ports in
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the Arab Republic of Egypt.
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6.5 Equipment and Materials
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The Concessionaire shall provide, at its own
expense, all the Equipment, material and other items
required for the construction works and activities
whether of temporary or permanent nature.
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6.6 Utilities
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The Concessionaire shall, at its own expense,
provide utilities and electricity power up to the
borders of the Terminal prior to the commencement
of the Construction Period and through the
Concession Period. The Concessionaire shall also
provide a sewage system within the Concession
Area, including a water treatment station in
accordance with the applicable environmental laws.
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6.7 Project Construction Schedule
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The Concessionaire shall perform its obligations
under this Agreement and in accordance with the
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milestones indicated in the action plan annex. canll Ad Gale 3 Al Lt il 8y
6.8 Modification of -Designs and Drawings | g+ Glageaslly  Slapasalld A=
during the Construction Period Sl a‘:;

For optimal efficiency of the Project, the
Concessionaire may propose modifications to be
introduced to the Designs and Drawings approved
during the Construction Period, provided that such
modifications are compatible with the design
standards and the Concessionaire’s performance
requirements and are in compliance with all the
applicable laws and regulations, on the condition
that a written approval on such modifications is
given by the Grantor, which shall not be withheld
except for a substantive reason.
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6.9 Financial Obligations of the Grantor during
the Construction Period
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The Concessionaire shall be responsible for any
increase in the costs of the Project for whatever
reason. including cost overrun and construction
delays. The Concessionaire shall not be
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compensated in any manner by extension of the
Construction Period or the Concession Period,
unless the causes of such increases in the costs of
the Project or the implementation period are
ascribed to the Grantor.
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6.10 Inspection

M Yo

The Concessionaire shall grant the persons officially
authorized by the Grantor access to the Terminal to
follow up on the progress of the works and to
ascertain the compliance of the Concessionaire with
its obligations under this Agreement and with all the
applicable laws, provided that such visits do not
obstruct the works within the Terminal or the
operation thereof. The representatives of the Grantor
shall notify, in writing, the Concessionaire of any
observations they may have within one week.
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Works:

A. Does not constitute the Grantor's consent on
such works nor a waiver of its right to follow up
which it is entitled to as per the provisions of
this Agreement.
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B. Does not constitute a discharge or release of the
Concessionaire . with  regards to  its
responsibilities and obligations under this
Agreement in relation to such works. However,
The Grantor may not delay or suspend the
follow-ups or any approvals required except for
the reasons specified herein.
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6.12 Work Commencement Proposals
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Following a reasonable period of time from the date
of the entering into force of this Agreement, and in
order to receive approval on the commencement of
work, the Concessionaire shall submit to the Grantor
detailed proposals along with an annex on the
construction works in the Concession Area as per
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this Clause 6 ("Work Commencement
Proposals”).
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The Work Commencement Proposals must be in
conformity with the action plan specifications herein
provided.
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The Work Commencement Proposals and the
implementation thercof shall not affect the
obligations of the Concessionaire herein provided,
until it is ascertained that the completion of works
provided in this Agreement fulfill all the
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requirements under this Agreement. Sl Jpede )
7. Description of the Operational Works Jasah el diay .Y
7.1 General Description P chay VY

7.1.1 Operation Activities

Jadah A2l 1-1-v

Under this Agreement, the Concessionaire shall
provide, supervise and coordinate all services within
the Terminal in connection with the handling and
storage of containers and cargo, without prejudice to
or interference with other activities of the operation
conditions of the utilities and other terminals of the
Port.
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The Concessionaire shall provide and supervise on
all services and necessary resources for the effective
management and operation of all Terminal services,
Further, the Concessionaire may not utilize the
Terminal for any purpose other than the objectives
herein defined without a written approval from the
Grantor, which the Grantor may not withhold except
for substantive reasons,
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7.1.2 Berthing Priority and Privilege in the
Terminal

Annall JAN genyt Aglaly L2l Y= -y

Subject to the provisions of this Agreement, the
Concessionaire may, as long as it serves the
interests of the Project, accord privileged treatment
to any person, maritime liner, ship owner, or
terminal operators in terms of berthing priority or
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reduced rates or charges in order to boost work in
the Terminal. The operational aspect of berthing
priority shall be coordinated with the Grantor.
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7.2 Description of the Operational Components
of the Project
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7.2.1 Terminal Berths
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Description of the Berths under construction (as
defined in the action plan of the Project).
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7.22 Contziner and Cargo Storage Yards
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Description of the container and cargo storage yards
(as defined in the action plan of the Project).
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7.23 Handling Equipment/Container and
Cargo Storage
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Description of the key items of the Equipment
intended to be supplied and installed (as defined in
the action plan of the Project).
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7.24 Buildings 2and other Fixtures
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Description of the buildings planned to be
constructed in the Concession Area (as defined in
the Action Plan of the Project).
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7.2.5 Site Information
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Description of the site and the Concession Area (as
defined in the action plan of the Project).
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7.2.6 Information Systems and Communication

CLaYly Clagiealt Lld  1-v-v

The information pertaining to the operations
conducted within the Concession Area shall be
computerized. The Concessionaire shall install a
specialized computer system cquipped with
adequate number of planning sub-units (arrivals and
berthing details of all inbound, outbound containers
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and cargo, and Transit Containers and Cargo,
delivery notes, transportation to storage yards,
issuance of reports, and provision of information).
The Concessionaire shall also ensure electronic
connectivity, compatibility and integration with the
electronic operation systems and protocols applied
by the Grantor at all times,
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7.27 Firefighting Requirements
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The Concessionaire shall provide firefighting
equipment, fire hydrants, and fire extinguishers in
the Terminal's Berths and yards in accordance with
the applicable laws in Egypt, and shall assume
responsibility thereof.
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7.2.8 Security Measures
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The Concessionaire shall provide adequate security
measures to ensure order within the Terminal in
accordance with best practices. The Concessionaire
shall guarantee that the security measures adopted in
the Concession Area meet intemational standards of
The International Ship and Port Facility Security
Code (ISPS).
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8. General Terms
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8.1 Respoasibilities of the Concessionaire
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The Concessionaire shall design, construct, manage,
operate and maintain the Multipurpose Terminal on
the Concession Area in Alexandria Port, including
the financing, construction and operation of
landscapes, Berths and yards as well as the
financing, preparation of operation and maintenance
of the equipment in the Concession Area through
the Company under this Agreement during the
various stages of installation, development,
construction and operation during the Concession
Period.
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The Concessionaire must specifically:
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B. operate and manage services within the
Terminal efficiently and in accordance with
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good industry standards; Saall Lgladl jpladd
C. make all payments due as per the provisions of | -y 11 e G
this Agreement to the Grantor; Sl 3 plsal insar Ll ::;“’bt; ®
» ml
D. make all payments due in accordance with the . - 2
provisions of laws, regulations and the & MMMM“J“ G
provisions of this Agreement to all relevant oSall T3 Jagply ptllly il JSAY

entities;

E. provide all materials and financing required for
the construction of the Berths and the fixtures
that serve the Terminal as defined in the
principal action plan of the Project;
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F. comply with the safety, security, and
environment procedures of the Terminal as per
the Grantor's issued regulations and relevant
authorities and bodies; and
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G. comply with all applicable laws and regulations
related to ports and regulating ports’ activities,
without prejudice to the provisions of this
Agreement.
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8.2 Title

N

8.2.1 Land Title and Usufruct
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The title to the land of the Concession Area
shall be exclusive to the Grantor and none shall
be conferred to the Concessionaire. In the event
the Concessionaire provides the Financing
Entities any securities or guarantees pertaining
to its usufruct right over the Concession Area,
such rights shall not be a priority, shall not
affect the terms of this Agreement and shall not
entitle the Concessionaire to assign its usufruct
rights to the Concession Area without prior
written approval from the Grantor.
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According to the terms of this Agreement and any
other documents of the Project, the Grantor shall
ensure @ smooth and unwavering utilization of the
Terminal and the Concession Area by the
Concessionaire throughout the term of this
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Agreement.

8.3 Asset Maintenance

Jeall) Lilpea
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A. As of the Terminal's Commercial Operation
Date and through the termination or expiry
thereof, whichever carlier, the
Concessionaire shall, at its own risk,
maintain the Concession Area and the
utilities therein in a good operational
condition and status and all costs and
expenses therefrom shall be incurred by the
Concessionaire unless otherwise provided.
Such repairs or maintenance must be
performed in accordance with best practice
standards and using original raw materials
or spare parts or the equivalent thereof if
unavailable and compatibly with the designs
‘of the Terminal as agreed upon;
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B. The Concessionaire shall prepare an annual
maintenance  schedule, indicating il
arrangements pertaining to the maintenance
of utilities, installations and fixtures as well
as all periodical maintenance operations
within the Terminal. The Concessionaire
shall comply with the annual maintenance
schedule (and any amendments thereof).
Before the 30® of November of each year as
of the Terminal's Commercial Operation
Date, the Concessionaire shall submit a
copy of the maintenance schedule for the
following year to the Grantor, and shall
notify the Grantor of any amendments that
may be introduced to the annual
maintenance schedule within a reasonable
period of time.
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C. The  Concessionaire  shall  prepare
maintenance handbooks for the utilities,
installations and fixtures in the Terminal of
which shall be constantly updated. The
Concessionaire shall keep a record book of
the actual maintenance works contrasted
with the annual maintenance schedule.
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D. The Concessionaire shall maintain all
utilities, installations and fixtures in the
Concession Area in good condition, and
comply with the due replacement and
maintenance rules in accordance with good
industry standards.
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8.4 Rate Determination and  Tariff
Amendment
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The Concessionaire shall issue invoices and collect
all amounts due on the Terminal's clients.
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The Concessionaire shall have the exclusive right to
determine charges, and any amendment thereof,
paid by the clients receiving the services of the
Concessionaire in the Terminal, and notifying the
Grantor of the determined charges and their
amendments from time to time.
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8.5 Provision of Information
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For the purposes of this Clause, the Concessionaire
shall treat all information pertaining to the users of
the Terminal as confidential information.
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The Concessionaire shall periodically provide
the Grantor with statistical reports and
information whenever needed by the Grantor
for follow-ups on the fulfillment of the
obligations of the Concessionaire herein
provided, as well as the Project Documents for
the purposes of overall monitoring of the
performance in the port, without prejudice to
the applicable laws, provided that such
information be provided in an electronic form.
Such information is limited to statistical reports
and relevant information as well as the Project
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Documents as per this Clause, R A T
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1. During the Design Stage: . 3 Asge & Y

'} A. Progress reports on the progress of detailed
design works, including all factors that may
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delay the completion of the design stage.
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2. During the Construction Stage: ragdilt Usjye P& LY

Statement indicating the insurance policies
covering damage.
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B. Any alterations that may affect the completion
of works according to the milestone dates herein
provided.
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Quarterly reports on the progress of construction
works.
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3. During the Equipment Purchase Stage:
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A. Detailed specifications on the Equipment for
container and cargo handling and the dates of
purchase orders, upon the completion of such
purchases.
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B. Specifications of the computer systems, the
capacity thereof generically and particularly that
pertaining to exchange of information with the
Grantor.
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C. Expected operation date and any amendment
thereto,
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The Concessionaire must submit a quarterly report
on the activities, provided that such report be
submitted no later than by the end of the following
quarter of the year. Such report must include all
information necessary to follow up on the
performance in the Port and to verify all the
amounts due to the Grantor and in particular a report
indicating the size of containers and cargo handled
in the Concession Area for the relevant quarter,
including the following:
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revenues and metric tonnage of all types of
containerized and non-containerized cargo.
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Without prejudice to the right of the Concessionaire
toasmoodundmwwednguﬂlimion,d:eﬁmm
may, upon a 24-hour prior written notice, inspect the
Terminal to verify the fulfillment of the
Concessionaire's obligations under this Agreement.
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8.6.2 Access during Emergency Situations
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Without prejudice to the right of the Concessionaire
to a smooth and unwavering utilization, the Grantor
may access the Concession Area at any time without
written notice for appropriate action in the following
cases:
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If the Concessionaire breaches the provisions of this
Agreement, compromising the security, safety or
health of any person in the Concession Area or other
environmental breaches that may require urgent
action. The Concessionaire shall then reimburse the
Grantor for all documented costs incurred in taking
action to protect the health or safety of people or to
protect the eavironment.
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If public interest or national security are involved,
or in order to allow the Grantors to fulfill its main
obligations, or for public or individual health
considerations that may affect people in the
Concession Area or for environmental reasons, and
the Grantor deems it necessary 1o take an urgent
action, the Grantor shall pay the costs incurred in
taking such action.
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The Concessionaire shall be entitled to indemnity
for the losses or damage arising from any illegal
action the Grantor, any of its representatives,
subcontractors or agents may have committed
during their presence in the Concession Area,
pursuant to this Clause,
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8.7 The Concessionaire's Right to Sub-Licensing
and Sub-Contracting
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; 8.7.1 Sub-Licensing

Sl Ga pagd i) \ =V =A

The Concessionaire may not grant any type of

Y 8 5l On ot ol e N Calial s Y




PV Y YY a kil Ve () LS Y il — Dan )l 3 4

licensing to any person for any part of the
Concession Area without a prior written
approval from the Grantor, unless already
provided in the action plan. In the event the
Grantor approves the sub-licensing, the
Concessionaire continues to be the party liable
for all obligations herein provided, including
those sub-conferred by the Concessionaire, The
Grantor may not withhold or delay such
approval except for substantive reasons.
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9. Sub-Contractors
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The Concessionaire may, based on a prior
written notice to the Grantor, contract any
subcontractor and service providers to
undertake any of its works under this
Agreement, whereby the Concessionaire shall
remain liable before the Grantor to undertake all
its works under this Agreement, including
works undertaken by such subcontractors or
service providers.
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Concessionaire Obligations: AN Gl bl
9.1 Compensations C Glagesd V-4

The Concessionaire shall compensate the
Grantor and indemnify it, its agents, employees
and contractors (hereinafter referred to as
"Indemnified Parties”) against damage,
lawsuits, proceedings, claims, losses, costs,
expenses or any other claims that may be
incurred by the Indemnified Parties against any
harm that may be inflicted upon them, including
deaths, losses, damage to properties, institutions
or corporations, and otherwise, caused by the
operation or utilization of the Concession Area
or any action or abstaining from action or any
other action by the Concessionaire, its
employees, agents, sub-licensees, or invitees,
within the scope of this Agreement. Upon the
request of the Grantor, the Concessionaire shall
bear the costs of any lawsuits that may be
initiated against any of the Indemnified Parties
in connection with any of the matters provided
in this Clause.
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9.2 Insurance Policies el allyy YA
Throughout the operation period of the Terminal, | . s ols = o e

the Concessionsire shall secure and maintain | © s U5 53¢ ok JiV! Gaalea e oy
insurance coverage against the following: tau L haas o Llially A sk

1) Losses, damage, or destruction (full or partial)
of any of the Berths, installations, utilities,
fixtures or key assets within the Concession
Area, in accordance with the rules and due
process of insurance.
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2) The Concessionaire's public liability towards
any third party, including the Grantor's
personnel, who access the Concession Area for
purposes related to the activities of the
Concessionaire. Such insurance shall cover legal
liability for death, physical injury or damage to
properties.
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The Grantor shall bedelwaedauuecopyofall
insurance documents (or appropriate endorsements,
certificates or any other evidence indicating the
insurance coverage).
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In the event of negligence, default, rejection or
failure of the Concessionaire to maintain the validity
and enforceability of the insurance policy in
accordance with the terms of this Concession, the
Grantor shail be entitled to renew or issue insurance
policies and pay all amounts necessary, and shall
request reimbursement for such amounts paid by the
Grantor, by the Concessionaire. The Concessionaire
shall then make such reimbursements promptly.
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9.3 Final Insurance and Performance
Guarantee

(I Gladay D el Y-8

9.3.1 Insurance during Construction Period:
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Within 6 weeks from the date of signing of this
Agreement, the Concessionaire shall provide an
irrevocable bank letter of guarantee with an
amount of one million Egyptian Pounds, for the
full Construction Period, free of any
restrictions, and to be issued or certified by a
licensed Egyptian Bank by the Central Bank of
_Egypt
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9.3.2 Insurance after the Completion of
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Construction

As soon as the construction works have been
completed, the Concessionaire shall provide a
final guarantee of an amount of USD ....., or
the equivalent thereof in Egyptian pounds at the
prevailing rate of the Central Bank of Egypt,
constituting (ten percent) of the value of the
consideration for usufruct right for the entire
area of land of the Terminal as per the final area
survey record for the first three years of the
Concession Period. Such insurance shall be
renewed before the beginning of the following
three years or the remainder period of the
Agreement, whereby it shall amount to 10% of
the of the value of the consideration for usufruct
right for the following three years, applying the
values indicated in Annex (6). The final
guarantee shall be in the form of an
unconditional irrevocable bank letter of
guarantee issued or approved by an Egyptian
bank certified by the Central Bank of Egypt.

Gl o oy oY1 Juel o ol 2
o S N3 o aiay ¢ N Casde i N
GOl A Gpa ey el 4ially iy L
On (Rl 55ke) Lo oy Lo gay cdiin 3 gpeadd
naddl o) dalus JulS oo g UY) Ga e 38
gt SO Taa oo G QAN uead T
Yoy J8 ol 1 sagy AN 3 g S
O g Sl e B 5 AN i SR
S S oo gl Ga Jiie 0a %0V Ay o5y
GsSas +(1) Galdl syl Ll e G5 406 Gl
I Gran P Glla 82 e gl gl
O adian g holaay Slains 4 e Ty SDU S8

WSl il ol Adea gy diy

The Concessionaire must maintain the validity
of the letter of guarantee throughout the
Concession Period and for a whole year
following the reversion of the Terminal to the
Grantor.
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10. Obligations of the Grantor
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The Grantor shall be responsible for the
following:
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1) coordinate the entry and berthing times of
the ships with the Concessionaire in
accordance with the operation regulations
applicable by the Port Authority.
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2) provide general port services, including
navigational aids, towage, assistance
(including identifying channels, lighthouses
and beacons), traffic and port ship services
in accordance with good practices, under
terms and conditions similar to those offered
to other Port users.
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3) maintain the serviceability of the entry
channel and the marine conditions for their
purposes at all times and undertaking
dredging works, according to good
practices, at its own expense.
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4) provide maintenance of the infrastructure of
the Port outside the borders of the
Concession Area, including the following:

sl ol Ll T T i
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A. Roads leading into and outside the Port

sy olipdl My o iapdld 350 ()

and Terminal,

B. Power supply. AT il 3030 ()

C. Water and sewage. sgall Capally sy 2030 ()

D. Telephone and data transfer networks. el Jiy ol A2 ()

E. Firefighting, security and safety Al a1 Bapall Luglia ()
systems.

F. Sterilizing, maintenance and dredging

of the entry channel and turning basin.
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5) safe navigation within the Port.
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6) monitor air and water pollution and ensure
compliance of the Concessionaire with the
environmental protection measures in the
Concession Area.
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monitor security measures to ensure
compliance with the International Maritime
Organization "IMO" standards and the ISPS
code.
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8) provide possible assistance to the
Concessionaire or its delegated persons to
acquire approvals and permits, if no
reasonable objections are made by the

Grantor.
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11. Key Commercial Terms Aguagh &g alt Sy p0. 1 Y
11.1Handling Charges JPEh ik V=Y

The Concessionaire shall pay to the Grantor
Handling Charges for each container or cargo
handled on the Berths of the Concession Area.
The settlement of the payment of Transit
Containers and Cargo shall be for their full

cycle, provided that other containers be charged
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per each move on the Berth, all in accordance
with the charges in Annex (6), and in all cases
not falling below the minimum handling limit
provided under Annex (4).
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11.2Land Usufruct Consideration
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The Concessionaire shall pay to the Grantor the
consideration for the land usufruct, in the
beginning of each quarter, in advance, for

Concession Area as per the Terminal Partial
operation or according to the final area survey

report of the Terminal upon completion of
construction.

quarter period, over the utilized area of the
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12. Reversion
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12.1General Rules
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Upon the expiry of the Concession Period, the
Terminal and all the constructions thereon shall
be retumed to the Grantor free of charge. The
Company shall handover the Terminal to the
Grantor, including all assets, Berths, fixtures,
buildings, utilities, all Terminal-related key
Equipment existent in the Concession Area,
provided that the Concessionaire delivers the
Terminal in a good condition as per the designs
of the Terminal and free of any liens.
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All of the assets must be in a condition allowing
the Grantor {(or any successive operator of the
Terminal) to immediately proceed with the
management and operation of the different
activities of the Terminal and handling all types
of containers, cargo and ships of all sizes,
which the Project was constructed for non-stop.
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12.2 Reversion Requirements
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The Concessionaire undertakes at the end date of the
Concession Period, all installations, wutilities, and
fixtures are compliant with the agreed designs of the
Terminal.
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The Reversion Expert shall, six months prior to the
expiry of the Concession Period, inspect all
components of the installations, utilities and fixtures

ol fuls ga el L J8 pLl sdle) el gk
Gihally Sllidll jealic syl Gasd ohaly WV 2




YoXN Do padanil Vo 5 (5) L8 VY saadl = dan By 2

£y

("Initial Inspection™) in accordance with the due
reversion requirements,
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12.3 Maintenance Works Ll Sl r=17
Within 14 (fourteen) days from the completion of Rt U s
Initial Inspection, the Reversion Expert shall | o (e ) N8 B S
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report "Reversio Recommendations”), -
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1) Statement of the condition of all| . -I» i R
of the installa wmm&b‘%w}-‘bw‘-‘hu‘ﬁ‘
fixtures in the Terminal. el ety

2) Definition of the maintenance works or

other works of repair or replacement
required for the installations, utilities and
fixtures to verify they were maintained in
compliance with the maintenance schedule
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provided in Clause (8-3). Gy Wleay AN 5 8 4l o ST ol
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12.4 Reversion Procedures
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A. On the day on which the Concession Period
expires, the Handover Expert shall conduct
another inspection ("Final Inspection™) on the
installations, utilities and fixtures. The outcome
of the inspection must meet the reversion
requirements.
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B. Within 7 (seven) days from the completion of
the Final Inspection, the Handover Expert shall
cither;
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1) issue a certificate to the Concessionaire, and
a copy for the Grantor, confirming that the
installations, utilities and fixtures are
compatible with the reversion requirements
and ready to be retumed to the Grantor
("Reversion Certificate™); or
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Notify the Concessionaire, providing a copy
to the Grantor, of their decision not to issue

)
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C. The Reversion Expert may not issue a Reversion | 5l Jlaaf g alll 33le] Jpd o i ()
Certificate if: 113l gl

1) the Concessionaire failed to perform | Jue! maa A} 3 NI cala Gial -
maintenance works in accordance with the

terms of this Agreement; or o ol 15 g3 Gy Dyl
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D. The Reversion Default Notice must clarify the | $3e) 3 Jpaill Jld) Geuy o s (3)
extent of maintenance default or incompatibility | . 1 sl R
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E. In the event of failure of the Concessionaire to | Jue! slefl sANI aalia 23 s U i ()
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the maintenance amount.
S Jase Gllai Gl LN il Gy
Agall
12.5 Appointment of the Reversion Expert paledll S46) Hpd JLSA1 01 Y

A. The Reversion Expert shall be appointed upon | o= LS GV olall sile) i cus 2 ()
mutual written agreement between both parties. | . . : "
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13. Termination Provisions
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13.1 Termination by the Grantor due to the
Concessionaire’s Breach of Obligations
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13.1.1 Evest of Breach of Obligations by the
Concessionaire
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In the application of this Clause, the cases provided
hereunder constitute forms of breach of obligations
(Events of Default):
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A. Failure to make any payments due on the
Concessionaire, including but not limited to the
payments provided in clauses (11-1) and (11-2).
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B. The Concessionaire's breach of substantive
obligations under the provisions of this
Agreement (other than due payments).
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C. In the event of bankruptcy or liquidation of the
Concessionaire, within sixty days from the
issuance of a bankruptcy court order, and upon a
prior written approval from the Grantor,
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D. In the event of direct or indirect change in the
ownership structure of the Concessionaire
resulting from the sale, title transfer, assignment
or any form of disposition of shares or capital,
exceeding 49% of the capital, without a prior
written approval from the Grantor.
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E. If the Concessionaire placed or allowed the
placing of liens or securities on the assets or
properties of the Project in violation with the
provisions of this Agreement.
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F. If the Concessionaire utilized the
Concession Area for purposes other than
that of the Project without prior written
approval from the Grantor.
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G. If the Concessionaire substantively violated
the provisions of the laws applicable in
m'_l}gypt in a manner leading to its inability to
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fulfill its obligations under this Agreement.
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13.1.2 Rights of the Grantor in the Eventof | gy {0a Sgaa sie 5N T=y=Ay
Breach of Obligations by the SN e gola
Concessionaire LGy p55Y) als

In the event of the occurrence of one or more
Events of Default, the Grantor shall notify the
Concessionaire of such breach in writing, in
which case the Concessionaire shall, within 120
days from the date of notice, remedy such
breach ("Concessionaire Breach Remedy

e o camy ST DA Ul Sigoa s B
by DAY g LIS JEN Gaalia jlaad AN
e Ba Ay 0V ala o capy Tall o
Tpaa ) DY) 158 quamand ] )5 00 oy
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13.1.3 Rights of the Grantor in the Eventof | nnis o Ja ; -1y
Failure of Concessionaire to Remedy # o 5N gle g
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If the Concessionaire fails to remedy the Event
of Default in question by the end of the
Concessionaire Breach Remedy Period, the
Grantor may terminate the Agreement by virtue
of a written notice to be submitted at least 90
days before termination, subject to prior good
faith negotiations between the Parties for a
period not less than 60 days to remedy such
breach grounds.
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13.2Termination due to Grantor Breach
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13.2.1 Grantor Breach
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A. A breach by the Grantor of any of its
substantive  obligations under this
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B. Secizure of the Terminal or any of the assets | 1 J . 0 =N 5y0lan

by the Grantor or the government. d s s J“J)‘N Cj‘ Y )
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13.2.2 Rights of the Concessionaire in the Event
of Breach by the Grantor
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In the event the Grantor commits one or more
breaches, the Concessionaire may notify the Grantor
of the event it deems as breach by the Grantor. The
Grantor shall remedy such breach within 120 days
from the date of receipt of notice thereof (*Grantor
Breach Remedy Period").
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If the Grantor fails to remedy the Event of Default
in question by the end of the Grantor Breach
Remedy Period, the Concessionaire may terminate
the Agreement by virtue of a written notice to be
submitted at least 90 days before termination,
subject to prior good faith negotiations between the
Parties for a period not less than 60 days to remedy
such breach grounds.

Gandl JaY! Vs gyaaaly V1 pile o3 o 1Y
aleal jaag BN pole AA) Aot 3 ol
gy S Jd] Gl oo S el NI
I G o o el 08 B e 0 S
T oo JB Y ad Gkl O A e 250 Sila glia

1> FUTRIEIN g, L RPN

13.3 Termination in the Event of Extended Force
Majeure
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In the event of the occurrence of a force majeure
event that persisted for 180 days, either Party may
terminate this Agreement by virtue of a written
notice to the other Party, whereby good faith
negotiations shall commence between the Parties for
a period no less than 30 days to avoid such
termination and find altemative solutions.
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13.4 Implication of Termination
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A. The Grantor notifying the Concessionaire of an
event of default, and until the termination date
or avoidance of breach, whichever comes first;
or
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B. The Concessionaire notifying the Grantor of an
event of default until the termination date or the
avoidance of breach, whichever comes first; or
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C. Either Party notifying the other of the
termination in accordance with Clause (13-3).
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The Concessionaire shall ensure not to move any of
the Equipment out of the Concession Area without
prior written approval from the Grantor, excluding
the Equipment that moves into and out of the
Concession Area as part of the regular work system
or for the purpose of maintenance and repair. The
Concessionaire shall continue to provide the
handling services of containers and cargo as
normally as possible.
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| The Grantor may take over the Concession Area and
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the Terminal. The Grantor, before or on the date of
termination of this Agreement, shall pay to the
Concessionaire the fair value of the Terminal,
determined by the written agreement of both Parties,
and in case the Parties could not reach an agreement
within 60 days, such fair value shall be determined
by an expert as per Clause (18-4-2) or through
arbitration as per Clause (18-4-3). The payment of
such Terminal fair value to the Concessionaire as
per the above, does not prejudice the non-defaulting
Party's right to compensation covering all incurred
damages.
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The Concessionaire represents that it is aware that in
case of termination of the Concession or its expiry,
any rights conferred to it over any part of the
Concession Area shall terminate,
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The Grantor shail not be liable for any unpaid
amounts or amounts that remain outstanding on the
termination date and due on the Concessionaire, its
agents or subcontractors to the Financing Entities or
other parties unless otherwise provided in writing
before the termination date.
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14, Implications of the Termination Due to
Obligation Breach or Expiry of the
Concession Period
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Upon the end of the Concession Period, all
installations, fixtures, Equipment of various types
shall be reverted to the Grantor, free of charge and
in good condition in accordance with the provisions
of this Agreement, as well as all intellectusl
property rights, software licenses that the Company
is legally and contractually permitted to assign.
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14.1 Lapse of Rights
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Upon the termination due to breach, force majeure
event or expiration of the Concession Period, all
future rights and obligations of both the Grantor and
the Concessionaire under this Agreement (and any
other Project Documents) shall lapse, without
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accordance with the provisions of this Clause (14) | 13, Gl 2 LIt ~t 3
and clauses Nos. (1) and (13), which shall remain PSaY Gle Latuedt LNy Gaially et

valid and in force. Tphe Jlie Ay (V7 3) S8 2y (V€) &, 8
et Ypanay
14.2 Cooperation of the Concessionaire AN ale Giglad Y-V ¢

upon e request o the Gramtor, shal provide | 07 €34 ik e 3 (5 e o o

assistance to the Grantor to operate the Terminal in | gibe S 81 @llyy el Tu 5ad A gyl 0

aregular and highly efficient manner. Sy phitia sad o Unadll ity Ad G NI
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The Grantor shall be under no obligation to buy any » ohts Gile SN

shares in the Company of the Concessionaire or to iS)-qipJq‘ by jle oY gl 34y ¥

novate it in any of the financial agreements or debts. | L) &SB! G 5 A adaa ol Jf N Caslia
The Concessionaire shall remein solely liable for all

14.3 Non-acquisition of Shares

its debts and obligations yeaalt fw valae B Gaes - oo (.“ J‘
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14.4 The Employees . Gaibgal £-V¢

The Concessionaire must ensure that all of its | , ;. . s+ laca SENT

employees are fully paid and must insure the i & e e
Grantor against any liability for compensation of | AN sl Gealiy AN Gaalis asy o aagy JASIY
current or former employees of the Concessionaire. . - . - 1 -
Nothing in this Agreement constitutes an obligation 3 onlal ol Gy alS Glshes 3 00
on the Grantor to provide employment opportunities | 4L L 25 1 3 e Yy IV calial Gl
or compensation to any of the employees of the

Concessionaire. ool B g de pad odsm SN mb
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14.5 Intellectual Property Rights WP NTARY

A. Upon the premature termination of this N1 tae ol Sl 13 | S
Agreement prior to the expiration of the | T (00! 34 ekl O Al T ol U
Concession Period, the Concessionaire shall | AN adle I Ll s LI Galla o
present the Grantor with the choice of acquiring | - <l 3 - Jsnaal ;
the intellectual property rights of all electronic U G S 3 ol
systems for the management of containers and | ailadly Shglall 40y JSIY1 SY1 A0 aapd

cargo at the Terminal as follows: AT oAl 3y By Unaadly Luslad

1) Assignment of the intellectual property | 3 sl G ASLY Ggia A o )
rights of the Concessionaire to the Grantor | Qe T
under the same terms that were provided for | <3 Gy ANV wle ) AN caldd

: the Concessionaire, if applicable under the | . .. S
F agreements concluded with the owner of 13 A Caalial dagias S Loyl

such systems. Smh;ightshallremain in | ol Gl aa Lopalt Sgaall G, Gila 23 oS
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force for 24 (twenty-four) months.

Tagf) YE s Gle a0 1 Jly, L
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2) Assist the Grantor, if possible, to enter into
agreement with the owner of the electronic
systems of container and cargo management
of the Terminal to provide maintenance and
other relevant services to the Grantor during
a period of 24 (twenty-four) moaths with
terms not inferior to those offered to the
Concessionaire.

o e Jee B oS4 o AN pile it Y
Slly Claglall Ty S BV ol i
Ay ) ) Ay LD
e G Aalt iy ol class gy Bl
De (Gardey Tagf) YE 43 Sia W
oo Ul b oo il OB Y by
N cala

3) The Grantor may sub-license such
intellectual property rights to the
replacement operator of the Terminal, if
applicable under the agreements concluded
with the owner of such systems during the
remainder of the 24 (twenty-four) months
period in accordance with the obligations
provided in sub-paragraphs No. (1) and (2)
above.
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B. Upon the expiration or termination of this
Agreement, at any time and for whatever reason,
the Concessionaire must exert best reasonable
commercial efforts to ensure the continuity of
the use of the intellectual property rights to any
systems other than those abovementioned for the
benefit of the Grantor or the replacement
operator for a reasonable period of time and
under the same terms and conditions applicable
to the Concessionaire at the time of such
expiration or termination.

Gy AR e e e ()
N Galie o qing il Ga qum
Saal Uginad Llasl oladl assd
Gl o TSl AL G plaadd 3ha
sle ghaal el Y I B s
Sl o Ughew 5 Jondl Jazd) i
Gale Jo Gl Syl SS9 oy
RO JRTCTNWLRET JgF g

C. For the avoidance of doubt, the Concessionaire
shall exert reasonable efforts to ensure the
continuity of any licensing of any of the systems
of operation of the containers and cargo
handling Terminal for the benefit of the Grantor
as provided in paragraphs (A-1), (A-2), and (A-
3) of Clause (14-5).
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15. Force Majeure

AL 0.1 0

The Party inflicted shall be exempted from its
liability for its obligations proportionately with
the damage inflicted (excluding any obligations
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that fell due prior to the occurrence of the force
majeure event), in relation with any delay or
failure of performance of the obligations
provided under this Agreement caused by a
force majeure event as provided in the
provisions of the Egyptian law, which shall

Dl e o ol A ek Y iy oy (saun
Sal 13 Gange Ll SULIENT gl o
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apply throughout the time the force majeure Sl 5l Vs fyid
event persists.

The party inflicted shall use best reasonable Uginall 350l IS plasid yuatiall Gyl o cangy
efforts to mitigate the implications of such force . . 3

majeure event to ensure the continuity of work | O+ DM 5l o3 gy e g 0N e il
in the Terminal. Ay Jaall bt e Bl Jaf

In the event of the occurrence of a force
majeure event, the party inflicted shall notify
the other party of such occurrence as soon as
possible, if they believe such force majeure
event may substantively affect its performance.
Such notification shall indicate the following:
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A. The occurrence of a force majeure event
and the nature thereof.

3l 5l dagly S (1)

B. The expected duration thereof. e Al sadi(e)

C. The obligations that may not be fully | JaS &% \ghl oSy ¥ 30 LGN (r)
performed as a result thereof. RECE AT

D. Proposed measures to mitigate the gkl WS e Caiasl i lad
implications thereof.

The party inflicted by the force majeure event 1w iy o el G

shall keep the other party updated on the “k'_)‘, )uofd . u)u“:::

development of the situation, including the | ¥ Sishdl 4l &ll3 J Ly kil J5 g

mitigation procedures taken to mitigate the SalEl sl 8T e

implication of such force majeure event.
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In the event the force majeure event persisted in a
way that substantively prevents the party inflicted
rom performing their obligations for a consecutive
period of no less than 180 days, the two parties may
negotiate to ayoid the implications of the force
majeure event.
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16. Change in Law

SN LB il 4 %

16.1 The Concessionaire may take all reasonable
actions to avoid or mitigate the adverse
financial implications resulting from the

Ugindl oyl 3831 LV alia Jo V=11
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Change in Law. o B el e

16.2 As soon as reasonably possible following a | -3 =N s -1
Change in Law, the Concessionaire shall do | 2 1 o (I wals = oy
the following: el 3 il say Glee (Jgina

A. Notify the Grantor of the Change of Law
incident and the actions taken by the
Concessionaire to avoid or mitigate the adverse
financial implications resulting from the Change

in Law.
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B. Provide the Grantor with all information and
documents  available of which the
Concessionaire deems necessary to allow the
Grantor to assess the implications of the Change
in Law on the financial performance of the
Concessionaire ("Assessment Information™).
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163  As soon as practically possible following the
provision of the Assessment Information by
the Concessionaire to the Grantor, the two
parties shall meet to verify the following:
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A. The occurrence of a Change in Law incident.
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B. The financial implications of such incident on
the work of the Concessionaire.
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C. The procedures adopted or that should be
adopted by the Concessionaire in accordance
with Clause (16-2).

g Al AT el Lid A Sl (g)
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In the event the two parties fail to reach an
agreement on the incident of Change in Law and the
financial implications thereof within 60 (sixty) days
from the provision of the Assessment Information to
the Grantor, either Party may refer the matter to an
expert. in accordance with Clause (18-4-2). The
decision of the expert shall be non-binding except
with the consent o1 both parties.
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17. Taxes and Payments

CAS ghaally callpall. VY

The Concessionaire shall fulfill all of its legal and
financial obligations pertaining to taxes and charges
applied in accordance with the provisions of the
law.
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18. General Provisions
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18.1 Applicable Law and Dispute Resolution

CleFad Jag kil iplsd GE 1 =1A

This Agreement shall be subject to the Egyptian
Law and interpreted according to its provisions.

a8y uniy

18.2 Compliance with the Applicable Laws

Ly tedl uitgld Slehe Y=Y1A

The Concessionaire shall, at all times, comply with
the provisions of the applicable laws in Egypt in
conducting its business in the Concession Area. The
Concessionaire may not, throughout the Concession
Period, utilize or allow the utilization of the
Concession Area for any purpose that constitutes
breach of the applicable Egyptian laws,
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The Concessionaire shall comply with all
environmental requirements and the terms and
provisions related to poliution control, waste
disposal and similar regulations provided in any of
the laws or regulations conceming occupational
hazards as may be issued by the Grantor and any
other Competent Authority from time to time.
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The Concessionaire agrees to be subject to all laws,
legislations, rules and regulations above mentioned
as well as all its employees and other people
accessing the Concession Area.
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183 Permits
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The Concesstonaire shall, at all times, acquire all
permits and approvals necessary for construction
and operation within the Concession Area. The
Grantor shall provide assistance required to aid the
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Concessionaire in obtzining such permits and
approvals. ‘
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The Concessionaire shall acquire such permits and
approvals from the relevant authorities and in the
event of violating any of the requirements for
obtaining permits for whatever reason, such permits
shall be suspended or revoked. The Concessionaire
shall then remedy such violation and comply with
the permit and approval requirements during the
grace period determined by the Competent
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18.4 Dispute Resolution GAEA Ly £=1A
18.4.1 Amicable Settlement @l G V- £=1A

In the event of a dispute arising between the
Concessionaire and the Grantor in connection with
the implementation of this Agreement ("Dispute”),
it shall be referred to the CEO of the Grantor who
shall, upon receipt of notice of the Dispute,
negotiate with the Chairman of the board of
directors of the Concessionaire to reach an
agreement within 60 (sixty) days from the date of
commencement of negotiations.
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If both parties fail to reach an agreement within 60
(sixty) days, the Dispute may be referred to
arbitration in accordance with clause (18-4-3)
below.
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18.4.2 Appointment of Expert
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Either Party may notify the other Party of its wish to
refer the Dispute matter to an expert in the event the
terms of this Agreement require examination by an
expert or if the matter in question is of technical or
financial nature or for assessment of the Terminal.
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The expert shall be selected by mutual agreement of
the Parties within 30 days from the date of the
request thereof. In the event the two Parties fail to

agree on the appointment of such expert during the
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said period, the dispute shall be referred to a
renowned expert with expertise in the area of
Dispute in question. A request of the appointment
thereof shall be submitted to the Cairo Regional
Center for International Commercial Arbitration
(CRCICA) to appoint an expert from among the
experts registered with CRCICA as soon as
possible.
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The expert shall provide their recommendation on
the Dispute referred thereto within 90 (ninety) days
from the date of receipt of all the documents
required for issuing a decision. The
recommendation of the expert shall be non-binding
except with the consent of both parties.
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18.4.3 Arbitration
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Any dispute or claim arising from this Agreement or
the construe, execution, rescission or annulment
thereof is subject to Egyptian law and shall be
settled by arbitration in accordance with the rules of
CRCICA. The arbitration shall consist of three
arbitrators and the place of arbitration shall be
Alexandria. The language of arbitration shall be
Arabic.
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During the Dispute settlement through arbitration,
both Parties shall continue to perform their

obligations under this Agreement and work shall
progress as naturally as possible in the Concession
Area. !
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The Grantor acknowledges its obligation to
obtain a written approval from the Minister of
Transponation in accordance with the
provisions of Law No. 27 of 1994 on arbitration
and to provide the Concessionaire with a copy
of such approval.
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i85 Changes
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The terms of the Goncession may be changed
from time to time upon a mutual written
agreement by the Grantor and the
Concessionaire. Any amendment shall be
- signed by the both parties and annexed to this
Lé_grecmeut, following the approval of the
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Cabinet of Egyptian Ministers.
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18.6 Waiver

JABE 1-3A

Any waiver of default or breach of any of the
terms, clauses, agreements or representations
under this Agreement by either party does not
constitute a waiver of rights under this
Agreement.
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Refraining from giving effect to any of the
obligations due to the Grantor under this
Agreement or the lack of exercising one or
more of its rights or claiming compensation in
accordance with the provisions of this
Agreement, may not be construed as a waiver of
its rights, compensation or fulfillment of any of
its obligati
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A waiver by the Grantor shall not be valid or
have a legal effect unless made in writing and
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mentioned in the second paragraph of this clause is
a location chosen for them, and that all
correspondence sent to it produces all its legal
eﬁmhhem&&omof&emschmm
his address, he must notify the other party of the
change according to a registered letter with
acknowledgment of receipt.

If it is not possible to announce the change without
notice, or for any other reason, then announcing it in
his chosen country is considered as a declaration
that produces all legal effects,

signed by the Grantor. D) e O on e gy GRS D oy
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Address for notices: Alexandria Port Authority
- Egypt, located at the Alexandria Port Head
Office, Gate No. 4, Customs (formerly No. 11),
Customs Devartment.
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Address for notices: The Egyptian Group for
Multipurpose Terminals - the Investment Building
located within the Customs Department premises in
Alexandria Port, near the formerly Gate No. 14,
Customs (presently Gate No. 5), Alexandria, Egypt.
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18.8 Entirety of the Agreement

ALalsia 42558 SRl A-VA

This Agreement constitutes all agreements made
between the Grantor and the Concessionaire on the
subject thereof. The provisions of this Agreement
shall be the sole binding force in relation with any
of the responsibilities and obligations of both
Parties.
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18.9 Assignment of Rights
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The Concessionaire may not assign its rights,
interests or obligations under this Agreement
without a prior written approval from the Grantor,
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18.10 No Partaership
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Nothing herein contained shall be deemed or
construed as establishing a partnership or agency
between the two Parties, and none of the provisions
hereof or the actions of both Parties create any
partnership between both Parties apart from the
contractual relation between the Grantor and
Concessionaire by virtue of this Agreement as
provided herein.
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18.11 Confidentiality

Lyl VY=1A

The content of this Agreement as well as any
information provided by virtue thereof shall be
confidential. Each Party to the Agreement, its
employees, contractors, consultants, and agents shall
keep confidential any copy of this Agreement as
well as any documents or other form of information,
including electronic exchange of information
required or authorized under this Agreement or in
connection therewith.
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Each party represents and warrants that all
information received by virtue of this Agreement
shall only be utilized bv its employees or assistants
whose work requires dealing with such information
in order to fulfill its obligations and exercise its
rights under this Agreement. Either party may not
disseminate or disclose any such information to any
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third party and shall exercise reasonable best efforts
to ensure its employees or assistants comply with
the provisions of this Clause.
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Either party may disclose such confidential
information to its professional consultants, potential
loaners, their public or private successors and their
professional consultants provided that they comply
with the confidentiality provisions under this
Clause.
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Neither Party shall be deemed in breach of the
provisions of this clause, if the information it
disclosed are:
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1) Public information available for everyone.
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2) Acquired by a third party at liberty to disclose
such information to other parties and not from a
party subject to the confidentiality provision.
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3) The disclosure thercof is required under the
provisions of the applicable laws or regulations
approved to be published or by court order. Such
disclosure shall be notified to the other party as
so0n as possible if applicable.
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18.12 Severability
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Any of the clauses of this Agreement may be
severed from the rest of the clauses, In the event any
clause thereof is deemed illegal, invalid or
unenforceable in any manner, according to the law
or any judicial authority, it shall not affect in any
manner the legitimacy, validity or enforceability of
the remainder of Clauses of this Agreement.
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In the event anmy Clause of this Agreement is
deemed illegal, invalid or unenforceable, the two
parties shall negotiate in good faith to replace the
illegal, invalid or unenforceable clause with one or
more.clauses reasonably satisfactory to both Parties.
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18.13 Costs and Expenses
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Each Party shall pay the charges and fees of its own
professionsl  consultants  arising from the
negotiations held and the drafting of this
Agreement.

dasdy Led K Gl pgull Gl e B Jaaty
e ety gl 3y L gl Laggjliia

o hall

18.14 Language

FRPATYIRYY

This Agreement has been issued in the Arabic and
English languages. In casc of any conflict or
discrepancy, the Arabic text shall peevail text of this
Agresment.

3m Ula Ay chlatYly Zapedl ally sl 1 o
el Al Tall b (g RN el

el

19. Review by the Egyptian Couneil of State

el Lpal daa (S a daghyall. 1 8

This Agreement was reviewed by the State Council,
taking into account what was stated in the letter of
the Third Committee of the Fatwa Section No. (21)
dated on 01/13/2021

Sy ele Leoslelay Ll ey ) 1 gy
G e (M) & gl adl 2 L0

Y-H/\/\f

This Agreement is executed in three counterparts
signed on the date indicated herein on page 4, of
which the Concessionaire received a copy for duc
action. '

I A e AR 5 e S e il s
viales A 8y el (2) & dadaall A gl

Nengay Jaall A HBENY

First Party Second Party Al i Jof uih
Grantor Concessiongire m‘ ke 'W' El‘
Represented by Represented by T e
Name: Captain Tarek | Name: Marine General wald 0
Shahin Aly Shohin | Warfare sy | M P fpl | AL Gl N [

AbdelKader  Mohamed | dena plifige .| Ol e

Darwish ;
Capacft}: Chairman | Capacity: Chairman of Akealt | 5l 4 thieal
ad Chief Executive |the Alexsndris  Port| & % J""“‘ v
Officer Authority N iy 511 LAY el i:_wi Lyh
Signature: Sigaature: g

N OV
u-"-'-"-'-—’

/
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Annex 1
List of Shareholders

(1) o% @t
Osablusal) 433

Alexandria Port Authority, (34%) of the total
number of shares.

ual e (34%) LpuCyl Sl Tl T

.”.JY‘

Suez Canal Authority, (33%) of the total
number of shares.

) Jaad (50 (33%) gyl 318 i

The Holding Company for Maritime and Land
Transport (SAE), (20%) of the total number of
shares.

(20%) (+-8) ol ol Jill Ll 25,20

VR [ P

Alexandria for Container and Cargo Handling
Company, (13%) of the total number of
shares,

el O (13%) clolall Jolal 40€y1 352

e

) Y
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Annex 2 2
Conditions Precedent Rialan
Aganal) Jng p
Conditions Precedent of the Concessionaire: | . 1. 18 . Lgols 4 i 5
1)
Certified Copy of the incorporation contract of LN Gaaln 52 AT TN
the Concessionaire's company. SN b ol Sl Sadan 14.d
Cettified Copy of the Bylaws of the| i 28 LY MBI oo Sade hus
Concessionaire’s company.
-l
Conditions Precedent of the Grantor: - g a0 dRseeal) be ol
zplEn

Acquire approval from the Cabinet of Ministers
on this Agreement for a term of 30 year.

JAde

Acquire approval from the Parliament on this
Agreement for a term of 30 years in accordance
with the Jaw.,

30 sad s 13 Ll el G Zallpe ot
08 Gange Lile

Written-. approval by the Minister of
Transportation on the arbitration clause, in
accordance with the provisions of the
Arbitration Law No. 27 of 1994. '

pladl Gl o Jull s andl e A0S Gdle
1994 0l 27 ) pSadll 08 HaY @y

}-:- -1\
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An 3
Borders and Coordinates of the Concession (3) % goe
Area’ 295’0”\ Jdkais cldis) g sea
pliza; 62/55 diua N1 Jle gyl 2Y) amiall Abaally Lualdll Cilaay)
. K Syl

R
s B Sale R 230 § 500 1 . —— =~ ~ —
11..:&4},3 . v A ¥t
(LY iy ¥\| | 3 ;

! Approximate area, subject to decrease or increase.
N@MMM“;}JNMJ@j&M“’
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Annex 4 (4) &% gada
Minimum Volume of Handling Joah plaal 281 s
{1 First 200 200 A 1
2 Second 210 210 sl 2
3 Third 220 220 i 3
4 Fourth 230 230 dag M 4
5 Fifth 240 240 EWRET 5|
6 Sixth 250 250 et 6|
7 Seventh 260 260 dald 7
8 Eighth 270 270 Gl 8
9 Ninth 280 280 daciah Y
10 | Tenth 290 290 3yl 10
11 Eleventh 305 305 e Agaa i1
12 | Twelfth 320 320 e A 12 |+
13 | Thirteenth 335 335 Mo 13|,
14 | Fourteenth 350 350 Aol | 14},
15 | Fifteenth 365 365 Medaddd | 18
16 | Sixteenth 380 380 Hedutdi| 16
17 | Seventeenth 395 395 Hedald | 17
18 Eighteenth 410 410 A B3alh 18
19 Nineteenth 425 425 e daniah 19
20 | Twentieth 440 440 Gaxdell | 20
21 Twenty-first 460 460 s plally gl 21
22 | Twenty-second 480 480 Gysdalig o | 22
23 Twenty-third 500 500 Crg il 3 OGN 23
24 | Twenty-fourth 520 520 Capally it i | 24
25 Twenty-fifth 540 540 G all s aalddl 25
26 Twenty-sixth 560 560 Uyl y gudaall 26
27 Twenty-seventh 580 580 O3l 3 27
28 Twenty-eighth 600 600 Cspdall y Galilt 28
29 Twenty-ninth 620 620 (3 padl 5 aadih 29
30 Thirtieth 640 640 T 30
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Annex 5
ituPu ittt | tampont st
Milestone Milestone start date | Milestone end date
Start months from start | months till end
Primary design 0 | 1
Tender and award 1 6
Detailed Design 6 | 8
Mobilization on site 8 10
Construction 10 24
Super structure + equipment (testing and training) 24 36
Project operation date 36*

& ol Galis Bl o Gagla Gl Lol el o 5l o sl laaf Al 30
Al 530 Jpaall (B 530801 0l 501y o Iy

* In case of delay by any sovereign entity, for reasons out of the Concessionaire's
control, the Grantor may increase the above durations in the schedule.

Description of Works

el iy

Terminal Berths:

ol Rl

Multi-purpose marine berths with a total
length of approximately 2.3 kilo meters and a
depth between 14.5 meters to 17.5 meters.

o dill Jaaly GabaY) fada gy la)
o e 145 G poliy Gansy jle 1€ 2.3 350
.5 17.5

Storage yards for containers and cargo:

ailladly Slpptadl 385 Slale

Total area of the multi-purpose terminal
constructed over the Concession Area behind
the multi-purpose términal berths with a space

A SRl Saie Unadl plass Zalus e
i Gll SN Al o Lo S
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of approximately 562 thousand squared
meters, to be finally determined by the actual
measurements, conducted after the
completion of the construction works of the

3p3a A daluy ubaY) sasade Uaddl el
M‘M@M)‘eyﬁ-&aﬁSﬁz
Cle Lyl Juel a LV aay salie] oy (g3lly

multi-purpose Terminal Project.

2ol Samie Ll £y pa]
Equipment for handling and storing s liadle Cilidall il 5 i
containers and cargo: Ay Syl oty dils
Those are the Equipment used for shipping, gl e A gty ggsilly il iy o

unloading and handling, which will be
obtained for the operation of the Terminal in
the Concession Area, and shall be registered
in the fixed assets register of the Terminal, as

B3 a8 ey (g N Gl sl Jiaal
ot iy dadlly dhaddly Galal B8N Jead)

prepared in accordance with the applicable el 138 ik e ALl Lpeadl Ludadl
Egyptian Accounting Standards at the date of

this Agreement.

Buildings and other fixtures; . (5)5&‘ d‘)*“m ly ‘;’;\._u“

The buildings and other fixtures which are
obtained or constructed to conduct the
Terminal’s activities in the Concession Arez,
and which shall be registered in the fixed
assets register of the Terminal, as prepared in

o Gl AV Clbyadlly Judl e Ble
Gliy Tad Wid Yhd Loz J yus
ool T Jpa¥l hay Wad ey Ally S50V

accordance with the applicable Egyptian | bl Lpaddl Lulaall juledd Gy andly Ll
Accounting Standards at the date of this S B el o
Agreement. : >
Information related to the site: gl dalall cibeghedl

Comprises of the official documents related to
the official approvals and licenses for
construction and operation of the multi-
purpose Terminal in the Concession Area,
which shall be registered in the official
documents register related to the Concession
Area.

Lol Lol clmady @B 4 Lo
Uaadll Jally o LY Gaslig Lol il
Ol Ay ol Ghie e GaleW sasie

walally Luall Sty @0 daw (A 2

2N dikiey
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Anpex 6
Handling Charges
Geral Troe  ltem vame i period
1- 2 Operation Years: first to sew
" Container ~ Handling Operation Years: eighth
3. COMARS Charges 3 thirtieth, with a fixed amn
increase of 1%
3- 0.5 Operation Years: first to sevem
Operation Years: eighth t
4 ~ Cogo TfficChagesTon thirtieth, with a fixed annua
increase of 1%
5- 2 Operation Years: first to seventh
. . Operation Years: eighth to
6 Vehicle  Traffic Charges/Vehicle 3 thirtieth, with a fixed annual
increase of 1%
7- 1 Operation Years: first to seventh
Usufruct Right Operation Years: eighth to
g - Laad Charges/m’ 2 thirtieth, with a fixed annual
increase of 1%
(6) L oo
Jash it
g deal
& il 5 ¥
- e S e dde
Lol o) s il W) Zadl G 2 1
O Al S Jalll A0 Al e L gall A8 ull Jiia g
s 91 54,35 3 z
] Andl s Gl 35V Al e 0.5 3
RO Al i ikl 158 L5k a ORI alidiis
g 951 28435 ! 4
el Gl S il 3V A0l e 2 5
Losi 951 458833 ’ 6
ALl Al e sl Y
e f"’ < 1 A Ga e 7
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