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DRAFT
ANNEX 1
INSTRUMENT OF SUBSCRIPTION
[Date]
Ms. Cecilia AKINTOMIDE
Vice President Secretary General
African Development Bank
15 Avenue du Ghana
B.P.323-1002 Tunis Belvédere

TUNISIA
Dear Madam,

I have the honor to acknowledge receipt of your iette of 3 October, 2613
by which you communicated to me the allocation by the Board of
Directors of 238 additional shares in the capital stock of the Bank to
EGYPT.

I am pleased to inform you that, in response to this ailotment, the
Government of EGYPT accepts and hereby subscribes to 238 shares,
composed of 36 paid-up shares and 208 callable shares, in accordance
with the provisions of Resolution B/BD/2013/15 adopted by the Board of
Directors on 36 September 2013 (the “Resolution”).

The currency of subscription and payment selected by the Government of
EGYPT is United States Dollars, at the exchange rate of UA being
equivalent to USD 1.26635.

EGYPT has fuifilled all internal iegal requirements necessary to make a
valid and binding subscription and to ensure that the currency received
by the Bank in payment of the first and subsequent instalments of this
subscription shall be freely convertible into the currencies of other
countries for the purpuses of the Bank’s operations.

Please accept, dear Madam, the assurances of my highest consideration.

GOVERNOR
Hisham Ramez Abd El Hafez



