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AFRICAN DEVELOPMENT BANK
BOARD OF DIRECTORS
Resolution B/BD/2017/08
Adopted on a Lapse-of-Tim basis on 215 March 2017
ALLOCATION OF SHARES UNDER THE SHARE TRANSFER RULES
SHARES AVAILABLE FOR THE PERIOD EXDING 30 SEPTEMBER 2016

THE BOARD OF DIRECTORS,

HAVING REGARD TO :

(1) The Agreement Establishing the Afiican Development Bank (the “Bank™).
m particular Articles 5 {Authorized Capital); 6 (Subscription of Shares):
7 {(Payment of Subscriptions): and 32 (Board of Directors ;| Powers):
and

(11) The Share Transfer Rules of the Bank (the “Rules™). as amended by
the Board of Governors, pursuant to Resolution B/BG/2610/09.
adopted on May 27, 2610:

RECALLING :

(1) Resolution B/BG/98/05, adopted by the Board of Governors on
May 29, 1998 authorizing the Tifth General Capital Increase of the
Bank: and

(11) Resolution B/BG/2610/08, adopted by the Board of Governors on
May 27. 2610 authorizing the Sixth General Capital Increase of the
Bank.

HAVING CONSIDERED Document ADB/BD/WP/2017/41/Approval

entitled “Allocation of Shares under the Share Transfer Rules: Shares

Available for the Period Ending 30 September 2616™ (the ~Proposal™).

and the recommendations therein;

HEREBY :

(1) Approves the reconmendations contamed i the Proposal.

(1) Allocates the available 102,319 shares to the following coumfries in
the amounts specified below. subject to the observance of the payment
terms contained m the Rules and the Proposal:
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FINAL ALLOCATION OF SHARES

Country °L Pro-1ara SHates Total
’ allocation | allocation | recouped

Egvpt 4.500 4.500
Madagascar 533 533
Mozambique 2.283 2.283
Nigeria 24300 24300
Sudan 239 283 522
Zimbabwe 61.716 1.716 63.432
Total regional 61.958 7.032 26,583 85,570
China 1.866 100 1.966
Denmark 100 100
Netherlands 83 83
Norway 100 100
Turkev 1.388 33 1.621
UK. 829 130 979
USA 1.9G0 1.9GG
Total non-regional 4.283 566 1.9068 6.749
Grand toéal 66.238 7.508 28.483 192.319

(1i1) Authorizes the President to take all necessary admmistrative measures

for the proper implementation of this Resolution.
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ANNEX
INSTRUMENT OF SUBSCRIPTION
(GCI-V)
Cairo m
Prof Vincent O. NMEHIELLE
Secretary General
African Development Bank
Avenue Joseph Anoma
01 BP 1387 Abidjan 01
Cate d'Tvoire
Subject: INSTRUMENT OF SUBSCRIPTION
Dear Sir.

I have the honor to acknowledge receipt of the Bank's letter of 10
April. 2017 by which you commmmicated to me the allocation of 99
additional shares of GCI-V 1n the capital stock of the Bank to Egwpt.

I am pleased to mform you that. i response to this allotment, the
Government of Egypt accepts and hereby subscribes to 99 shares,
composed of 6 paid-up shares and 93 callable shares. i accordance with
the provisions of Resolution B/BD/2017/08 adopted by the Board of
Directors on March 21, 2017 (the "Resolution").

The cwrrency of subscription and payment selected by the
Government of Egypt 1s United States Dollars . at the exchange rate of
UA bemg equivalent to USD 1.20635.

Egypt has fulfilled all internal legal requirements necessary to make
a valid and binding subscription and to ensure that the currency received
by the Bank m pavment of the first and subsequent mstalments of this
subscription shall be freely convertible into the currencies of other
countries for the purposes of the Bank'’s operations.

Please accept. dear Sir, the assurances of my highest consideration.

Tarek Amer
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ANNEX
INSTRUMENT OF SUBSCRIPTION
(GCI-VI)
Cauro in
Prof. Vincent O. NMEHIELLE
Secretary General
African Development Bank
Avenue Joseph Anoma
01 BP 1387 Abidjan 01
Cote d'Ivoire
Subject: INSTRUMENT OF SUBSCRIPTION
Dear Sir.

I have the honor to acknowledge receipt of the Banl's letter of 10
April. 2017 by which yvou commumicated to me the allocation of 4401
additional shares of GCI-V m the capital stock of the Bank to Egvpt.

I am pleased to inform you that. in response to this allotment. the
Government of Egypt accepts and liereby subscribes to 4401 shares,
composed of 264 paid-up shares and 4137 callable shares, in accordance
with the provisions of Resolutions B/BD/2017/08 adopted by the Board
of Directors on March 21, 2617 (the "Resolution™).

The currency of subscription and payment selected by the
Government of Egypt 1s United States Dollars . at the exchange rate of
U A being equivalent to USD 1.49356.

Egypt has fulfilled all mternal legal requirements necessary to make
a valid and binding subscription and to ensure that the currency received
by the Bank in pavment of the first and subsequent mstalments of this
subscription shall be freely convertible into the currencies of other
countries for the purposes of the Bank's operations.

Please accept. dear Sir. the assurances of my highest consideration.

Tarek Amer



